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MesKanHeH CbKpaTeH oTyeT 3a PUHAHCOBOTO CbCTOSHUE
3a nepuoaa, NpuKAoYBaL, Ha 31 agekemBpu
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MeXauHeH CbEpaTeH UHaUBMaYaneH GUHaHCoB oTyeT

31 nexemspu 2017 1.

MeXauHeH CbKpaTeH OT4HeT 33 Napu4HUTE NOTOLM
3a neproaa, NPMKYBaL Ha 31 AekemBpu

OnepaTtKBHa geHHocr

MNocTbnaeHus a1 KAUEHTH

MNAawaHra KoM aocTasuuLm

MIALAHKA KoM fIePCOHANA N GCUTYPHUTENTHK UHCTUTYLLM I
fMnawanuna 3a NpuACGHBaHE HA GUHAHCOBK aKTUBK
MocTennenus ot mMpoAaxba Ha HHBRCTULMK
MNpefocrageHu 3aemu

flocTbnNeHnA OT NPeA0CTABEHN 3aEMH
MNocTunAeHWA OT AUBUIEHTH

Apyri nocronaeHua

HeTteH napuyeH NOTOK OT onepaTMBHa AeiHOCT

HuBectuumodHa geiiHocT

MHBeCTUUMM B ABLUEPHW NPeanpUATHA

MueecTMliiK B ChBMECTHU M aCOLMMPaHK MpeanpUaTua
AnawaHua 3a npnaobusade Ha GbATOCPOUHIA PUHAHCOBK
AKTVBHK

Apyru noctonneHmn, HETHO

HeTeH napuyeH NOTOK OT MHBECTHMLMOHHA AEMHOCT

duHaHcoBa geiiHoOCT

MapruuHK NOTOUM OT EMMCHA Ha obanraums
[MocTbnneHuAa oT 3aemMm

Naatenw 3aemun

MnaTeHu AMXBU NO 33EMM

MnaTeHn BaHKOBW TEKCH

HeteH napuueH notok ot QUHIHCOBE AeHHOCT

HeTHa NPoMAHa B Napw M NApUUHK EKBUBR/IEHTH
flapw 1 napyyHW eKBUBAAEHTH B HAYANOTO Ha NEPUOAA

CocraBun:

7 Ec Eci> B!'hnrapun EQQL
Monai Paxman/

Aara: 30.01.2018r.

MeXaUHHMAT vHAUBUAYaneH $MHAHCOR OTYET e ogobpeH 3a u3nasaHe ¢ peweHne Ha

N

3a 12 meceua

3a 12 meceua

Kb KbM

31 gekemBpu 31 gexkemepu
2017 2016 -

‘000 nB. ‘000 ng.

- 8

(221) (55)

(31) {28)

{2 294) (5781)

1995 980

, (1934) (33)

1494 26

24 -

1716 3

{6 251) (4 880)

- (4 768)

- (3 057)

(180} {7 263)

- 382

(180) {14 706)

- 19 558

10422 5114

{4 844) (3 052)

{(1122) (13)

- (1)

4 456 21 606

(1.975) 2020

024 4

2024

Mannesa/

avpexTopuTe Ha "MHABCTPK JueeabnmbHT Xoaguur" A or 30.01.2018 r.




WMHascTpu dusensnmsHT Xonauar A 6

MemanHen cbkpaTeH HaMBUAYaNeH GUHAHCOB OTHET
31 pexkemepu 2017 r.

[NosacHeHUA Kbm MeXANHeEH CbKpaTeH nHanBmnayaneH
duHaHCOB oT4eT
1. Mpeamer Ha geliHoct

WHABCTPU AMBENBNMBHT XONAMHT Al e aKLMOHEPHO APYXECTBO, BNMCaHO B ThProBCcKMA
pernctop nog Homep EUK 121227792, [pyKecTBOTO € BMUCAHO B perncTbpa Ha nybnnuunte
Apy:xecrtsa c MpoTtokon 37/27.05.1998 r. va KOH, kog 6R1.

OcHoBHaTa AeiHOCT Ha ,MHABCTPU AnBensbnmbHT Xoaaudr” Al ce cbeTou B npugobueane,
ynpaeneHue, oleHKa u npofaxba Ha yuactus B 6bArapcku v YyKAeCTpaHHU ApyKecTsa.

CepanviueTo v agpechT Ha ynpasneHue e & rp. Codua, yAa. ,Ynnam Fnapcron” Ne 54,
AkumnTe Ha [1pyecTsoTo ca perucTpupanu Ha bbarapcka poHaoBa 6opca - Codus.

Oprannte Ha ynpasneHue Ha [JpyKecTsoTo ce ¢bheTou oT CbBeT Ha Avpektopute 1 Obuwo
cbbpaHue Ha akuuoHepUTe.

3a nepvioga 01.01-07.08.2017 r. B CbBeTa Ha gUpEKTOPUTE yuacTeaT buasHa Unuesa Brvnkosa,
Becena MnameHosa Manuesa v Monail Miomion Paxman. Cnepn 08.08.2017 r. Nonai PaxmvaH e
3ameHeHa ot Malita AHrenoea MNeHesa.

ApyxectsoTto ce npeacrasaasa ot Nonai Miomion PaxmaHn go 08.08.2017 r. Cnepn Tasu para
M3MbJHWUTeneH aupektTep e Becena MaHuega.

Kbm 31 gekemspu 2017 r. [ipyskecTsoTo uMa Haer 1 caymxuten Ha ToyA0B A0rosop.
2. OcHOBa 3a M3roTBAHE Ha PUHAHCOBUA OTUET

Tosn MexAMHEH CbKpaTeH nHauBnayaneH GUHAHCOB OTYeT 33 nepuos, oT 12 meceua Kbm 31
AexemBpn 2017 r. e n3roTeeH B cboTeeTcTBMe ¢ MCC 34 ,MewAnHHO GUHAHCOBO OTYMTaHe”.
Toll He CbAbPKE uAnata MHOGOPMAaLMA, KOATO C& M3NCKBA 33 W3FOTBAHE HAa Mb/AHM FOAULIHY
GUHAHCOBKM OTYETH CbrAacHo MexAyHapooHUTE CTaHAAPTY 338 GUHAHCOBO OTYUTAHE (MC®O) n
cneaBa Aa ce YeTe 3ae€4HO C WHAMBUAYAAHUA GUHAHCOB OTYET Ha [ipy)KecTBoTo Kbm 31
Aexempu 2016 r., usrotseH 8 cboTeeTcTBue ¢ MC®O, paspaboTeHn u nybankysaHu oT CbBeTa
Mo MeXAyHaPOAHU c4eToBOAHW cTanaapTu (CMCC) u npuetn ot Esponeiickua cbioa (EC).
HanmeHOBaHNETO ,,MEXAYHAPOAHM CTaHAAPTV 33 UHAHCOBO oTuuTaHe (MCDO)” e naeHTUYHO
C HAUMEHOBAHUETO ,MEeXAYHaPO4HH CHETOBOAHM cTaHdapTh (MCC)", Taka KakTo e ynomeHaTo
B T. 8 ot JonbaHuTenHuTe pasnopendu Ha 3akoHa 3a CUeTOBOACTBOTO.

MeROUHHUAT CbKpaTeH MHAUBUAYaNeH GUHAHCOB OTUYET € CbCTaBeH B Bb/rapcku Nesa, KoeTo e
GYHKUHMOHaNHaTa BanyTa Ha [IpyxecTBoTo. BCUuKM CymM ca npeacTaseHu B xunaan neea (‘000
NB.) (BKNOUMTEAHO CPpaBHUTENHaTa UHGOPMaLKUa 3a 2016 1.), 0OCBEH aKo HE € MOCoMEeHo Apyro.

Tosu mexguHeH cbKpateH ¢MHAHCOB OTYET & MHAMBMAYaneH. [pywecTBoTo cbcTaBa U
MEXAWHEH KOHCONMaMpaH GUHAHCOB OTYET B CbOTBETCTBHME C MeayHapoaHUTe CTaHaapT+ 3a
PuHaHcoBo otuuTaHe (MCDO), paspabortenu u nySamkysaHu oT Chs8eTa NO MegyHapogHM
cyeToBogHM cTaHgaptn (CMCC) 1 npuetu ot EBponelickua cbio3 (EC). B HEero MHBECTULUUTE B
AbLWEPHW  NPeanpuATMA €3 OTYETEHW W ONOBEeCTeHM B CboTeBevcTBMe ¢ MCPO 10
~KoHconuaupaun puHaHcoBu oTuetH”.

MewanHHnaT cbrpateH uHgmeupyaned GUHAHCOB OTYET € CbCTaBeH Npu ChNa3BaHe Ha
nNpMHLMNA Ha A4eiCTBaLLo npeanpuaTue.
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MesxamHaH CeKpaTen MHUBMAYaNeH GMHaHCoB oTYaT
31 pexemepu 20171,

Kbm gataTta Ha M3rOTBAHE HA HACTOALMA MEMANHEH ChbKPATEH UHAUBUAYANEH ¢buHaHCOB oTuer
PBKOBOACTBOTO € HanpasUNO npeueHka Ha cnocobHocTTa Ha [pyecTBoTo Aa Npogbaku
CBOATA [ENHOCT KaTo AeWCTBAWO npeanpusaTHe Ha 6a3a HAa HaAuuHaTa nHpopMauma 3a
npeasnanmoto Obaewe. Cnel wu3BbpweHWs npernea Ha JelHocTTa Ha JdpyxecTBoTO
PHKOBOACTBOTO O4aKkBa, ve [IpyKeCTBOTO MMa A0CTaTbuHO GUHAHCOBM pecypcW, 2a A2
NPOABL/IKM ONepaTUBHATa CU AenHOCT B Ban3ko Bbgelle v NpoabL/KaBa Aa NpuAara NPUHLMAA
33 SeiCTBaLL0 NPeANPURTHE NPY U3FOTBAHETO Ha GUHAHCOBWA OTUET.

3. lpomeHH B cueTOBOAHATA NOANTUKAE
3.1.  HoB# cTaHAapTW, pasACHEHUA 1 M3MEHeHNA B cuAa oT 1 Akyapu 2017 .

Jpy*ecTBOTO npunara CAeAHWTE HOBU CTAHAAPTHM, U3MEHEHUs W pasacHeHus Kbem MCDO,
paspabotenu u nybaukysaHW oT CbBeTa No MEKAYHAPOAHWU CYUETOBOAHY CTaHAAPTH, KOMUTO
MMAT edeKT BbpXy MEXAMHHUA CbKpaTed WHAMBMAYaNeH GUHAHCOB OTHET Ha [pPy:KEeCTBOTO U
€a 334b/IKUTENHM 38 NpUAaraHe oT roAuILHUA Nepuog, 3anovusaw, Ha 1 aMyapu 2017 r.:

MCC 7 ,,Otuertn 3a napuuHuTe notoun” (MsmeHeH) 8 cuna ot 1 aHyapu 2017 r., npuer ot EC

Te3u M3MEHEHMA U3UCKBAT JOMbAHATE/IHO ONOBECTABAHE, KOETO LUE NO3BOAM HA NON3BaTeNuTe
Ha $UHAHCOBU OTYETV 4@ OUEHAT NPOMEHUTE B 33Lb/KEHWA, NPOU3TUYALLN OT GUHAHCOBATA
AeMHOCT. [IpyKecTBOTO KaTeropusnpa Te3u POoMEHH KaTe MPOMEHU, NPOU3TUYALLM OT NAPUYHK
noTouM U HeENapWYHN NPOMEHK C AONBAHUTE/IHK KATEropWUK CbrNacHo M3UCKBaHnATa Ha MCC 7
{Bx. noacHeHwue Error! Reference source not found.).

MCC 12, flaHbum 8BPXY Aoxoga” (MsmeHeH) B cuna ot 1 anyapu 2017 r., npuert ot EC

Tesn MzmeHeHUa ca BbB BPB3Kd C NPW3HABAHETO Ha OTCPOMEHW AaHb4YHWM BKTUBKW 33
HEW3NON3BaAHKU 3ary6w W NOACHABAT KaK Aa ce QTYMUTAT CH4ETOBOAHO OTCPOYeH gaHbYyHK aKTUBM
OTHOCHO ObATOBKW UHCTPYMEHTH, OUEHABaHU NO CrpaBenamsa CTOMHOCT.

3.2. CranpaapTi, M3MEeHEeHHUA M PasACHEHWA, KOWMTO BCE OLE HE €A BAGSNYU B CUNA WU HE Ce
ApMAAraT ot NO-paHHa gata oT JpyMecTsoTo

Kbm patata Ha opiobpeHWEe Ha MEXOMHHWA CbKpaTeH uHAMBUAYaneH OMHAHCOB OTYeT
cnefHUTE HOBM CTAaHAAPTH, N3MEHEHUA U Pa3ACHEHWA KbM CHILECTBYBALM Beye CTaHAAapTH ca
nybavKyBaHu, HO He ca BAE3NM B cuna 3a pUHaHCoBaTa rogmHa, 3anousawa Ha 1 aHyapu 2017
r. ¥ He ca 6UAKM NpUNOMEHM OT No-paHHa pata oT [pyKecTBoTo. UHdopmaumaTa, KOATO ce
ouaKsa Aa e NPUAoKUMa 338 PUHAHCOBUTE OTYETH Ha [IpYKECTBOTO € NPeACcTaBeHa no — A0Y.

MC®O 9 ,,PunaHcoBM MHCTPYMeHTH” B8 cuna ot 1 AHyapu 2018 r., npuer ot EC

CbBeT®T NO MeXAYHapPOAHW cYeTOBOAHM cTaHaaptn (CMCC) n3page MCOO 9 |, DuHaHCOBM
WHCTPYMEHTU, KaTO 3aBbpluM CBOA NPOEKT 3a 3amAHa Ha MCC 39 ,, OUHAHCOBU UHCTPYMEHTH:
npusHasaHe W oueHasaHe”. HOBWMAT CTAaHOAPT BbBEXAA 3HAUUTENHW NPOMEHW B
KAacuduKaumaTa M OUEHABAHETO Ha GMHAHCOBMW aKTUBM M HOB MOAE/ Ha DYAKBAHATA KpeauTHa
saryba 3a obesueHka Ha ¢uHaHcoBu akTMBM. MCDO 9 BKAOYBA U HOBO PBKOBOACTBO 3a
OTUMTAHE Ha XeQMUpPaHeTo. PbKOBOACTBOTO Ha Opy#ecTBOTO e BCe OLLE B NPOLEC Ha CUEeHKa Ha
epekta Ha MCPO 9 Bbpxy PUHAHCOBUA OTYET.

MC®O 15 ,Mpuxoau oT gorosopu ¢ KAneHTU” B cnna ot 1 sHyapm 2018 r., npuer ot EC

MC®O 15 zamena MCC 18 ,MNpuxogun”, MCC 11 ,,lorosopu 3a CTPOUTEACTBO™ U CBBLP3AHM C TAX
Pa3fiCHEHWA W BbBEHKJa HOB MOJen 3a npvsHaBaHe Ha NpuxoauTe Ha Bazara Ha KOHTpoA.
HOBMAT CTaHAApT NpomeHA NPaBuUNaTa 3a ONpeaenaHe Aanu NPUXoauTe ca NPU3HaBaT Kb
JageH MOMEHT AKX npes JaAeH Nepuog OT BPEME U BOAM A0 paslmpaBaHe U noaobpasaHe Ha
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MexamueH CokpaTeH WHAKBKAYaNeH GUHAHCOB OTYeT
31 nexkemapu 2017 r.

ONOBECTABAHMATA OTHOCHO Npuxoaute. MC®O 15 e 6asupaHo Ha OCHOBEH MPUHLMM, KOUTO
n3uckBa Jlpy:KeCTBOTO Aa MPM3HABa MPUXCA N0 HAYMH, KOMTO OTPasABa NPexBbPAAHETO Ha
CTOKM MAK NPEAOCTABAHETO HA YCAYIM HA KAMEHTUTE U B Pa3Mep, KOMTO OTPa3fnBa OYaKBaHOTO
Bb3HarpamaeHune, Koeto [py:KeCcTBOTO e MOoAy4Kn B 3aMAHZ HA Te3n CTOKU WAM YCAYru.
fdonycka ce no-paHHOTO NpunaraHe Ha cTaHAapTa. [pywecTBaTa cnegpa Aa npwnarat
CTaHAapTa PETPOCMEKTUBHO 32 BCEKM NpeACcTaBeH NpeaxofeHd Nepuog uau PeTpocnekTUBHO
KaTo KYMY/aTUBHUAT edeKT OT NbPBOHAYaNHOTO NPU3HABAHE Ce OTPA3ABA B TEKYLWMA NePUOL.

MC®O 10 ,KoHconngmpanu duHaHcosn otyetn” u MCC 28 ,Musectnumm B acounMpaHm
NpeaAnpUATUA U CbBMECTHU npeanpuatia“ (MsmeHenu), aataTa Ha BAW3aHe B cuAa oLle He e
onpegeneHa, sce olwe He ¢a npuetn ot EC

Tesn N3MeHEHUA Ca B Pe3ynTaT Ha HeCbOTBETCTBUETO Mexay M3UcKBaHuata Ha MCPO 10 u
MCC 28 npu TpeTupaHeto Ha npogaxba 1anM anopTHa BHOCKa Ha aKTMBUM MEXAay MHBECTUTOPa W
ACOLMUMPAHOTO NPeanpuATHE MAKM CbBMECTHOTO NpeaAnpuATHE. BcneAcTBME Ha Te3n M3MEHEHKA
ce npusHasa nevandba wan 3aryba B NbAeH pasmep, KOrato CAENKaTa BKAKOYBA bBU3Hec
HE3aBUCMMO Aann BM3HECHT € OTAENeH B ABLIEPHO Npeanpuathe. YacTWyHa nevanba wnm
3aryba ce NpM3HaBa, KOraTo CAGAKATA BK/IOYBA aKTUBU, KOUTO HE NpeaCcTaBAaBaT BusHec, 4opw
W Te3n akTMBK Aa ca COBCTBEHOCT HA AbWIEPHO NpeaAnpUATHe.

MCC 28 ,WiHBecTMUMKM B acoLMUPaHK NPEeANPUATUR U CbBMECTHU NpeanpuaTna® (nsmeneH) —
AbArocpouHn yuacina B acOLMMpPaH U CbBMECTHU NpPeaAnpUATAA B cuna oT 1 anyapwm 2019r.,
BCE oLle He & npuer ot EC

V3meHeHWeTo MoacHABA, uYe APYXKecTBaTa CAefsa Aa OTYMTAT AbATOCPOYHM  YYacTua B
ACOUMMPEHN M CHbBMECTHU NMPEANPUATUA, 338 KOWTO He Ce Npwuaara MeToabT Ha cobcTeenua
KanuTan, CbrNacHo U3NCKBaHMATa Ha MCPO 9.

KPMCPO 22 “Caenku 1 aBaHCOBM NNallaHUA B YyXKAeCTpaHHa Banyta” 8 cuna ot 1 aHyapu
2018 r., BCe owWwe He e nipuet ot EC

PasAcHEHWETO pJaBa HACOKW Kak fAa Ce OTYMTAT aBaHCOBM NOCTBNAGHMA WAW NAaLlaHUA
CHOTBETHO HA HEMAPWUYHK aKTUBKM WIM HENAPUYHKM NAcUBU Npegu APYKECTBOTO Aa € Npu3Hano
CBBP3aHUA € TAX aKTWUB, Pa3Xoh WK npuxos. [lataTa Ha cAenKaTa 33 uenuTe Ha onpefensHe Ha
0OMEHHUA KypC e ZaTaTa Ha MbpBOHAYaNHOTO NPeansiaillaHe 3a HENapMyeH akTUB UAK 33 NacuB
Mo OTCPOMEHK NPUXCAK. AKO MMA HAKOAKO aBAHCOBMW MAZWAHWA MAW MOCTbNACHMUA, 33 BCAKO
OTZENHO NJallaHe Ce ONpPeaena gata Ha caeskara.

KPMC®O 23 “HecurypHOCT OTHOCHO OTYMTAHETO Ha AaHbK BbPXy Aoxoga” B cuna ot 1 aHyapu
2019 r., ece owe He e npuet ot EC

PazacHerneTo fasa HAaCOKM KaKk [a Ce npwaarat u3Mckeanuwata Ha MCC 12 oTHOCHO npu3HaBaHe
M COlLLeHABaHe, KOraTo MMa HECUTYPHOCT OTHOCHO OTYUMTAHETO HA A3HDBK BbPXY A0X04A.

fopuiiHn nogobperHua Ha MC®HO 2014-2016 r., B cuna oT 1 aHyapu 2017 r., BCce owe He ca
npuetH ot EC

MC@0O 12 “OnosecTaBaHe Ha AAN0BM yHacTuA B ApYrv npeganpuatma’ —
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WsuckBaHuATa 3a onoBecTABaHe ce MpuAaraT KbM AANAOBW yyacTua B APYFU NpeanpusTus,
KOUTO ca KAacMPUUMPaHK KaTo AbpXaHu 3a npojakba ¢ makmodenre Ha o6obuweHaTa
¢pUHaHCOBa MHpOpPMALMA,

Ffrogmwnn nogo6peHusa Ha MCPO 2014-2016 r., B cuaa ot 1 AHyapw 2018 r., Bce owe He ca
npueTtu ot EC

MCC 28 “WuBecTMummM B acouMMpaHu M CbBMECTHWM RApeanpuaTua” — OuedsBade Ha
acoUMMPaHO W/IM CbBMECTHO nNpeanpuatMe 00 CNpaseanmMsa  CrolHocT. M3meHeHueTo
NOACHABA, Ye U3DOPBT OT CTPaHa Ha OpraHW3auMK C PUCKOB KanuTan, CbBMECTHU GoHAOSE,
TPBCTOBE M NOLOBHK OPraHU3auMn 4a OLEHABAT MHBECTULMUTE B aCOUMMPAHN MU CbBMECTHW
NpeAnpuATMA No CripasefnBa CTOMHOCT B Nnevanbata wnm 3arybata cneasa na ce U3BbLPLUBA
OTAE/NHO 32 BCAKO aCOLMMPAHO WM ChBMECTHO NPeanpUATUE NPW MbPBOHAYAAHO NPU3HaBaHe.

PBKOBOACTBOTO O4YAKBA BCMHYKM CTaHAApTWM W WU3MEHeHMA Aa 6bJaT NpuMeTM B CHETOBOAHATA
nonutuka Ha [lpyxecrsoTo npes nMbpBuUs Nepuog, 3anousBall ciea AatTaTta Ha BAWM3AHETO UM B
cuna.

4. MpomeHu 8 NPUBAKIUTEAHUTE DUEHKHU

Mpn naroteaHeTo Ha MeXxANHHU PUHAHCOBM CTYETU PBKOBOLCTBOTO NPaBU pPeAuLa OLEHKU M
AONYCKaHUA OTHOCHO NPW3HABAHETO W OUEHABAHETO Ha aKTUBMK, NAacUBU, MPUXOAW N Pa3XO4M.

HelicTBUTENHUTE PE3YATaTWM MOTaT Aa Ce PasaudaBaT OT NPeanonOXKeHUATa, OLEHKWUTE W
AOMNYCKAHWATA HA PKOBOACTBOTO W B PEAKM C/ly4au CbOTBETCTBAT HAMbBAHO Ha NPesBapUTENHO
OLEHEHWTE pe3yATaTu.

MNPy W3roTBAHETO Ha MPEACTAaBEHWA MeXAWHEH CbKpaTeH uHAWBuAyaneH (GUHAHCOB oT4eT
3Ha4MMNTe NpeueHKM Ha PBRKOBOACTBOTO NPWM NPWAAraHETO Ha CYETOBOAHMTE NOAWTUKK Ha
ApyKecTBOTO W OCHOBHWUTE W3TOMHWULUM HA HECUTYPHOCT Ha CYETOBOAHWUTE NPUBAWIUTENHU
OLEHKH He Ce pa3fiMYaBaT oT Te3u, ONOBECTeHN B roguWHNA PUHAHCOB OTHeT Ha Apy:KecTBoTo
Kbm 31 aeremepu 2016 r., ¢ u3KAIOYEHME HA NPOMEHUTE B Npubnu3vTenHaTa OUEHKA Ha
NPOBU3MATS 33 Pa3sxoamn 3a JaHbLM BbPXY Aoxoga.

5. Ce30HHOCT ¥ LMKANYHOCT Ha MEeMAUMHRUTE OnepauMu

[eitHoCTTa, ocbluecTBABaHa OT JpyXKecTBOTOo, He € 0BeKT Ha 3HAYUTEAHN Ce30HHN KonebaHnna 1
LMKAWYHOCT.

6. YnpaeaeHWe H3 PUCHA OTHOCHO PUHAHCOBU KHCTPYMEHTH

ApyXecTBOTO € U3NOXEHO HA Pa3fIUYHK BUOOBE PUCKOBE MO OTHOWEHME Ha GUHAHCOBUTE CU
WHCTPYMEHTH, Hal-3HaunmuTe H1HAHCOBM PUCKOBE, HAa KOMTO € M3/0MEHO JpYyKecTBOTO ca
nasapeH PUCK, KpeauTeH PUCK U NMKBUAEH PUCK.

MeXAUHHNAT CbrkpaTeH WHAWBUAYaNeH QWHAHCOB OTYET HE BKAWYBA LANATa WMHPOPMALMA
OTHOCHO YNpaBMeHWeTO Ha pPWUCKA W OMNOBECTABAHWATA, W3UCKBAHWM NPWN W3TOTBRAHETO Ha
rogvwHK GUHIHCOBKM OTYETH, U CAedBa Ja Ce YeTe 3agAHO ¢ roguIiHMA GMHAHCOB OTYET Ha
Apywecreoto kbm 31 gekemspu 2016 r. He e umano npomern 8 NOAUMTMKATA 33 yNpasBfieHue Ha
PUCKa OTHOCHO PUHAHCOBW MHCTRPYMEHTH.
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4. WHBecTMUMM B AbLiEpHU NPeANPUATURA

[ pyKeCTBOTO nMa CNeAHNTE MHBECTULMU B AbLIEPHH NPEANPUATUA:

31 pekemspn yyactme 31 geKemBpu  yuactue

Mme Ha abliepHOTO fipeanpuATHe 2017 , 2016
‘000 ne.. % ‘000 ne.
Antepon AACHL 20 56,20 20 56,20
MeTrHwa 1 cbopbikeHna-TMC EQOA 4 636 100,00 4 636 100,00
“N ,ABB-MHBecTuumu® EOO/] 293 100,00 293 100,00
4949 4 949

AbluepHnTe Apy:KecTBaTa Ca OTPa3eHn BB PUHAHCOBUA OTYET Ha [pYKECTBOTO MO MeToga Ha
cebectoitnoctra. Mpes 2017 r. M 2016 r. [pyxecTBoto He e NoAYYMNO  LUBUOEHTH.
[pyXecTBOTO HAMA YCAOBHM 3adb/KEHWA UM APYTM MOETU AHFAMWUMEHTM, CBbP3aHu ¢
WHBECTHMUMM B OblUSPHW ODYKECTBA.

5. HusecTuuMA B aCOLMMPAHO NpegnpuaTne

flpes 2017 r. [Apy»KecTBOTO NPOMEHR LefTa Ha WHBECTMUMATA M BKAIOYBA MPUTEMABAHOTO
yuactve B Heo Jlongon Kanutan Afl (2016 r.: 3057 xun. AB.) B WMHBECTULMOHHOTO CM
nopT$oano oT GnHaHCOBM MHCTPYMEHTM W O4aKBa 4@ peanusupa neyanbu ot TbpryBaHe. Kom
31.12.2017 r. yyactmeto B Heo floHgoH Kanutan A[, B pasmep Ha 3103 xun. ne. e
KNACUPULUMPAHO KATO KPATKOCPOUEH PUHAHCOB aKTUB, AbPKaH 33 TbprysaHe.

6. WHBecTULMA B CHLEMECTHO Npeanpuarue

ApyxecteoTo nputexasa 50 % OT NpPaBOTO Ha rNac v akUUOHEPHWUA Kanutan Ha ,lpuiiHxayc
Crpenya” Afl. MHBeCTMUMATA Ha [ipyKeCTBOTO B CbBMECTHOTO NpeanpuaTue e ¢ BanaHcoBa
cToiHocT 500 xun. ns. (kom 31.12.2016 r.: 500 xun. AB.) 1 @ oT4eTeHa NO CeBECTOMHOCTHWS
meton. OcHoBHaTa geiHocT Ha ,IpuiHxaye Crpenua” Al e pasBuUTME M ynpaeneHWe Ha
MOZEPHN OPAHMEPUHHN MHCTANALMM 33 OPraHNYHIN 3E/1EHYYLIK, PA3BUTHE HA MOJEPEH LEHTBP
3a AMCTPUDYLMS, CbXPaHEHUEe, TRAHCNOPTUPAHE M TLPTOBMA € NPOAYKUUATA.

Benuku Tparcdepu Ha naputHK cpeacTea KbM JpyKecTBOTO, Hanp. usnaawaHe Ha AMBUASHTH,
ce OCbLUECTBAT ced of0bpeHNeTO Ha Hal-ManKko 51% OT BCUYKM COBCTBEHNUM Ha CbBMECTHUTE
npeanpuaTus.

AKLMUTE HA CbBMECTHOTO NpeanpuATUE He ce TbprysaT Ha ¢oHaosa Bopca U cnpaseaAnBara
MM CTOWHOCT He MOXe Aa Dbje ycTaHoBeHa, JpYHKecTBoTo HAMA YCOBHU 3a4b/XKEHUA UAW
APYTY NOETU aHTKUMEHTH, CBBP3aHW C MHBECTILMN B CbBMECTHU NPeANpUATHA.
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7. ®DUHAHCOBU aKTUBH

OHUHaHCOBMTE aKTUBY npes3 npeacraBeHnA OTYETEH NEPHO BKAKYBAT CAegHUTe:

31 pekemepu 31 pekemepu
2017 : 2016
‘000 ns. ‘000 ne.
AvnrocpoyHu GprHAHCOBKM aKkTUBM
@®UHAHCOBY GKTUBK Ha PA3NONOKeHHWe 3a
npoaarba
AKLMYK 180 -
BanaHcoBa croitHOCT 180 -
KpatKocpouHu pUHAHCOBM aKTUBM
DUHAHCOBMW aKTUBMW, ObpPKAHMW 33 TbPrysaHe
AKLmm 12 093 1966
BanaHcosa cToiHOCT . 12 093 1966

Abarocpouunte GUHAHCOBM aKTMBM MPeACTaBAABAT aKUMW B KanuTana Ha CTpaTerus acer
MEHUAKMBHT Af], u ce oTuMTaT no cebecToRHOCT, Thil KaTo He ca NYBAVYHO TbpryBaHu.

KpaTRoCpoyHUTe GWHAHCOBM aKTUBM, AbPXKAHW 33 TbpryBaHe, TbPryBaHW Ha nybAM4YHA
doHgoBa Bopca B pasmep Ha 12 093 xun. /8., Ca NPEOLEHEHM NO CRPAaBEAAMBA CTONHOCT.
NpomeHuTE B CNpaBeAUBaTa M CTOMHOCT ce OTPa3fBaT B OTYETA 3a Neyanbarta nau sarybata u
Apyrua sceobxsater Aoxoa Ha pes, , PUHAHCOBU Pa3xoan” u ,,duHaHcoBu npuxogu”.

8. Toproscku vi ZPYrKA B3eMaHMA

31 pekemepr 31 pexemepu

2017 2016

‘000 nB. ‘000 nB.

BaemaHua no uecum : 4942 4960
TbpProBcKW B3eMaHMA 312 67
BiemaHnwua no npegocTaBeHH 3aemm 3 065 91
MpennaaTeHU PasxoaM N aBaHCH 22 49
B3emaHua oT nOAOTYETHN AKLa 4 4
Jadeun 33 Bb3CTAHOBABAHE 1 2
Tbhproscku v ApPyru BIemaHuA 8346 5173

Tbproeckute B3emaHuna B pasmep Ha 312 xmn. ne. (31.12.2016 r.: 67 xun. nB.) npeacrasnssat
B3e@MaHWA Bb3HUKHA/IM BBB BPb3Ka C Npoaa:Kba Ha GUHAHCOBU aKTUBM,

BsemaHuATa no npefoCTaBeHW 3aemu BKAKOYBAT 32eMM, NPEAOCTaBeEHM OT LpPYKecTBOTO M
JIUXBOHOCHU B3€MaHMA OT ToPFOBCKK APYKECTBA, NPUA0OUTH MO CMAATA Ha AOrOBOPU 33 LeCKA.,
BaemaHuaTa no npegoctaseHn 3aemu ca ¢ nagex 2017 r. v ce 0AUXBABAT C AMXBEHN NPOLEHTH
mexay 5,5% - 10%. ’

9. MNpegocTaseHK aBaHcH

MNpepoctageHTe aBaHcu B pasmep Ha 4 009 xMa. ne. ca BbB Bpb3Ka ¢ NpnaobreaHe Ha
duHaHcosu uHcTpymerTy (2016 1.: 4 670 xun. nB.).
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10. Cpenru coe CBLpP3aHM AKLA

CebpsaHnTe AuMLA Ha [pYy:KeCTBOTO BKAOYBAT COBCTBEHMLM, ABIEPHM NpPeAnpUATHA,

CbBMECTHY W aCOLLMMUPAHKU NPEANPUATUA U KAIOYOB YNIPABJGHCKM NepCoHan.

AKOD He e M3PUYHO YNOMEHATO, TPAH2AKUMKTE CbC CBEBP3aHW Avua He ca U3BBPLUIBAHKU NpK

cneunantHn yenosua  He Ca NpeaoctaBaHn WK NONYYHaABaHM HUKAKBMU rapaHuyMn.

10.1. Cgenku cue cobCTBEHMLMTE

MNpeaocTaBenu 3aemu
Mpuxoan oT ANXBHK
MNocTenAEHWA OT BbpHaTU 23emu

10.2. Cpaenkn c gbllepHU NpeanpusaTia

3a 12 meceua
KoM 31 aekemepv
2017

‘000 nB.

32
1

3a 12 meceya
KbMm 31 aekemBpH

3a 12 meceya
Kbm 31 pekemepu
2016

‘000 nB..

16
1
11

3a 12 meceua
KbM 31 geKemBpu

[
N

2017 2016

‘000 ne. ‘000 ne.

HHBecTMUMOHEH NOCpegHNK 1025 _ -
MNpepocTaseHy 3aemi 7 13
MNonyyenn yeayru 10 -
NpegocTasedm ycayrm 3 -
Pasxogy 3a AMXEuU 2 9
MNonyaeHn yeayru 16 24

10.3. Crenuu ¢ KAKOUYOB YNPABASHCKU NEPCoHAN

KAOUOBWAT yNpaBAeHCKM NepcoHan Ha [pyXecTBOTO BKAWOYBA uyfeHosete Ha CbBeTa Ha
avpekTopuTte. Bb3HarpamaeHUATa Ha KAKOYOBMA YNPaBNEHCKA NepcoHan BKAYBAT CheaHUTe
pasxogu:

3a 12 meceuya 3a 12 meceua

Kbm 31 gekemepm Kbm 31
2017 AekemBpy 2016
‘000 ne. ‘000 ne.

KpaTKOCPOYHM Bb3HarpamaeHusa:
3anaaTu 19 19
Obwo sb3HarpaxaeHUn 19 19
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11. Pasuertd CbC CBbP3aHU IMLA B KPas Ha Neprosa

31 gekemspun 2017 31 gekemspu 2016

‘000 ne. ‘000 nB.
TexyLm
BaemaHuA OT:
- coberBeHnLNTE 39 6
- AbLLEPHU NpeanpUaTUA 2 -
- ACOLMMPAHN NPpeanpuaTUA - 5
0610 TeKyWHM B3@MaHWA OT CBbP3aHN MLA 41 11
06,0 B3eMmaHua OT CBbP3aHu AMLA 41 11
Texkywn
3aabAMEHNA KbMm:
- AbLUepHu npeanpuaTua 35 a7
- KNIO4OB YNPAaBAEHCKN AepPCOHan 2 2
- cobcTBEHMLNTE 38 -
0610 TEKYLUM 334 BMKEHMA KbM CBBP3aHU AKLA 75 49
06,0 3a4b/KEeHUA KbM CBbP3aHU AnLa 75 49

BsemaHuata ov cobcrseHmumte B pasmep Ha 41 xun, ae. (31.12.2016 r.: 6 xwma. ne.) ca
Bb3HWUKHANN BbB Bb3KA C AOrOBOP 33 BPEMeHHa QMHAHCOBA NOMOLY CbC CPOK Ha NoracABaHe
npes 2018 r. 3aembT € OTNYCHAT NPU GUKCMPAHM AMXBEH NPOLLEHT NPY Na3apHy YyCAOBUA.
BaemanuATa OT CBbP3aHUTE NPeANPUATHA CE NOracABaT B PaMKMTE Ha HOPManHaTa ThProscka
AEeAHOCT.

3a4b/KEHUATA KbM LbLIEPHO APYXKECTBO B pasmep Ha 35 xun. ns. (31.12.2016 r.: 47 xun. ns.)
Cca Bb3HMKHanAM BBB BPB3KA C OOrOBOP 33 BpemMeHHa (MHAHCOBA MOMOLY CbC CPOK Ha
noracsgane npes 2018 r. 3aemMbT € OTAYCHAT NpU GMKCUPaHWU AUXBEH MPOLEHT NPW NasapHM
YCNOBUA,

TeKkywaTa 4acr OT 3a0b/UKEHUATA KbM K/KOYOBWA YNPABAEHCKM NepcoHan caegsa fa bbae
ypeneHa npes aHyapu 2018 r.

12. AKuroHepeH Kanutan

PeructpupaHuaT akUMOHEpPeH KanwTan Ha [pywecrsoto ce cwetom of 980 925 Bpos
06VKHOBEHNU aKUMK C HOMMHANHA CTOWHOCT 1 N1B. 33 BCAKA. BCMUKM aKUMK Ca OT €AMH U Chblum
Knac U npefocTaBAT eAHAKBM NPaBa Ha aKUMOHepMUTe - NPABO Ha NOAYYaBaHe Ha AWBMASHT U
AUKBUAALMOHEH AAA KW NpaBo Ha eguH rnac 8 OOwWoTo cbbpanue Ha akunoHepuTe Ha
ApyxecTBoTo.
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CnucbKeT Ha OCHOBHWTE AaKUWOHEPH Ha [PyKecTBOTO CbOTBETHO KbM 31 aekemepu 2017 . un

31 pekemBpn 2016 r. e NpeACTaBeH, KaKTO ciedsa:

31 pekemspu 31 fekemBpu

31 pexemepu 31 pexemBspu

2017 2017 2016 2016

Bpoii akuwnn % Bpoit aKuum %

AueenbnmuHT Mpyn ALl 318 714 32,49 318 714 32,49
Opyru nusectutopm 662 211 67,51 662 211 67,51
06w, 6poit akyum 980 925 100,00 980 925 100,00

13. Aoxog / (3ary6a) Ha akyna

OcHOBHUAT goxoa/ (3aryfa) Ha akuMA e M3YMCAEH, KaTo 3a YMCAMTE/ € W3NO0A3BaHa HeTHaTa
nedanba/ (saryBa), nognexaua Ha pasnpegeneHne Mexay akuMoHepuTe Ha JpyKecTBoTO.

CpeaHonpeterneHuat 6poii akLMK, M3NON3BaH 33 M3YUMCAABAHETO HA OCHOBHMA Aoxo4,/ (3ary6a)
Ha aKuWA, KakTo W HeTHata newanba/ (sary6a), nognexawla Ha pasnpegeneHne Memay
NpUTEKaTenuTe Ha 0BUKHOBEHM aKUMK Ca NPeacTaBeHM KAKTO cnenea:

3a 12 meceua

Meuyanba /(3aryba), nognexalya Ha paznpegeneHue
{8 n8.}
CpepHo npeterneH 6pok akuuu

3a 12 meceua

Meuvanba / (3ary6a) na akyusa (B NB. 32 aKUKA)

Kbm 31 Kbm 31
AEKeMBpU AEKeMBpU
2017 2016

622 446 (82 229)
980925 980 925
0,63 (0,08)

14. 3aabAMEHN] OTUWUTAHU MO AMOPTHU3MPYEME CTOMHOCT

3apbAKeHMAaTa, OTYMTaHU NO aMOPTU3IMPYEMA CTORHOCT, Ca KaKTo CNeasa:

Terywm HeTtekyugn
31 pekemepu 31 AeKemBpH 31 pexemepu 31 peKemepu
2017 - 2016 2017 2016
‘000 nB.. ‘000 ne. ‘000 ne. ‘000 ne.
HeKoHBEHTUPYEeMM
obsurauum 24 26 19 549 19550
3aem OT TbProOBCKO
npegnpuaTne 4 - - 92
3agbaKeHue no PEMNO
cAenku 7632 - - -
060 6anaHcoBa croiHoct 7 660 26 19 549 19642

Ha 22.12.2016 r. Jpy:xecTBoT0 € eMmUTUPRanc odanrauvu Ha obuwa croiHoct 10 000 000 espo, ¢
$UMKCUPaH AMXBEH npoueHT 5% u nagew 22.12.2024 r. fluxBeHuTe nnawaHWa ca Ha
wecTmeceuue. MnawaHWaTa Ha rNaBHMLATA ca AbAKUMKM cnefd oHKW 2020 r. Ha wecTMmeceuHu
BHOCKW. 3a obe3nevaBaHeTO Ha emucvaTa obanraumm € CKAKOMEHA 3acTpaxoBKa ,PasHu
¢$uHaHcoBn 3arybu”, HexoHuBepTupyemwuTe obauraumm Ha [pyKectBoTo ce OT4MTaT no
amopTU3MPaHa CTOMHOCT. BCUUKKM 3aabMXKEHWA Ca AGHOMUHUPAHK B BbArapckm esa.
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15. TopProBeKKu 1 ApYTis 3aaBHKEHNA

31 pekemepu 31 gekemspu

2017 2016
‘000 nB.. ‘000 ns.
Tekyuim:

3a4bKeHna Kbm A0CTaBUMIY 14 58
330b/BKEHUA 32 NOKYNKA HA MHBECTULUM 1634 2013
3a4bAKEHNA KbM NEPCOHANA U OCUTYPUTRNTHM 1 1

UHCTUTYUU K
TeKyLM TOProBCKU M APYTU 3a4b/KEHUA 1699 2072

TekywuTe 334bMKEHMA HE Ca MPOCPOYEHM KbM Kpas Ha OTYETHWA nepuod, BesnuxseH, B
6barapckn nesa 1 ca BL3HWKHANYM B X042 Ha AeHHOCTTa Ha [pyrKecTBOTO.

Hethata GanaHcoBa CTOWHOCT Ha TeKRYLiMTE APYrM 33Ab/KEHUA Ce NpUemMa 3a pasymHa
NpubnAn3nTeNHA DLEHKA Ha CNPaBeanMBaTa UM CTOMHOCT.

dpy:xecTBoTO noracAsa cBOWTe 3aAbMKeHMa OBMYaliHO B pamkute Ha 30 — 180 AHW OT
Bb3HWKBAHETO UM, KaKBaTO € HEroBaTa JOroBOPEHOCT C KOHTPareHT1Te.

16. Pasxogu 2a AaHbyM BLRXY A0X0aa

OuarBaHuTe pazxoam 3a gaHbum, 6asMpaHn Ha NPUROKUMATA AaHbYHA CTaBKa 3a bbarapua B
pasmep Ha 10 % (2016 r.: 10 %), M AENCTBMTENHO NPU3HATUTE AaHbuHKM Pa3xoau B nevanbara
nnu sarybata moraTt Aa 6baaT paBHeHU, KAKTO cheasa;

3a 12 meceua kbm 32 12 meceua Kbm

31 pexkemepn 31 pekemepwu

2017 2016

‘000 ne. ‘000 ne.

Newanba/ {3aryba) npeau AaHbuHo obnaraHe 623 (82)

HaHbuyHa cTaBka 10% 10%

OuakBaH pasxoj 3a AaHbLM BbPXY A40X043 62 -
YBenuyeHna Ha GUHAHCOBMA PE3YATAT 3a SaHbYHU

ueau 238 -
HamaneHwns Ha UHAHCOBMA Pe3yATaT 3a BaHBYHU

uenu (1 023) -

TeRryL pasxog 3a BaHbUM BbPXY A0X043 - -
Pa3xoau 3a AaHbLM BbpXY A0X0 4 - -
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17. Kateropun GUHAHCOBM aKTMBM M Nacusm

banancosnTe CTONHOCTU Ha PUHAHCOBUTE aKTUBM W NacuBM Ha JlPYKECTBOTO MOraT aa 6baat
NpeacTaBerHy B CeaHUTE KaTeropuu:

DUHAHCOBM aKTUBK MoacHeHune 31 aekemepu 31 pekemepu
2017 2016
‘000 ne. ‘000 ne.
®uHAHCOBM aKTUBY, ABPHAHN 33 TbPryBaHe:
AKUMKHK 7 12 093 1966
DUHAHCOBM aKTMBM Ha PasNONOKEHMe 33
npogaxba:
AKumnmM 7 180 -

DUHAHCCBM aKTWUBU, OTYUTAHY NO
AaMOPTHU3INPaHA CTONHOCT

Baemanma no uecun 8 4942 4 960
Bsemanua no npegocTageHn saemm 8 3065 91
TbproeckK B3emaHmns 8 312 67
BzemaHuA OT cBBP3aHN Anua 11 41 11
BaemaHna no npegocTageHu aBaHen 9 4 009 4 670
MapK 1 NapUMHU eKBUBAACHTH 49 2024
24 691 137389

DUHSHCOBKU NacUBN 31 pexemBpy 31 pexkemepu
2017 2016

‘000 ns. ‘000 ne.

3agbmKenns no obanrauuoHHM 3aemmu 14 19573 19576
3a4bMAKEHNA MO 33EMM 14 7636 92
TBProBCKM M APYTY 334 LEHUA 15 1699 2058
3a0bAHKEHNA KbM CBBP3aHN AULa 11 75 47
28 983 21773

NonuTUKWUTE 3a ynpasneHne Ha PUCKOBETE, CBBP3aHW C QUHAHCOBMTE aKTUBM W MacuBM ca
noapo6Ho onosecTeHr B FoANWHMA GMHAHCOB OTYeT Ha JpyKecTBOTO.

18. OueHnBaxe o CNpaBegAnBa CTOMHOCT

18.1. OueHABaHe NO CNPaBeAiMEa CTOWHOCT HA GUHAHCOBU MHCTPYMEHTH U
He¢dMHAHCOBW aKTUBK

DrHaHCOBMTE aKTUBM M NacWBuW, OTYMTAHW [0 CNPABEAANBA CTOWHOCT B MEXAMHHWA OT4eT 3a
$MHAHCOBOTO CbCTOAHWE, Ca IPYNMPAHN B TPU HUBA CboBpasHO itepapxuaTa Ha cnpaBegavBaTa
croiroct. Ta3u iepapxus ce onpefens Bb3 OCHOBA Ha 3HAYUMOCTTA Ha BXOAALLATA
nHpopMauma, nanonasaHa NpU ONpeaenaHeTO Ha CNPaBeaIMBaTa CTOMHOCT Ha GUHAHCOBUTE
aKTUBM U MACKUBH, KGKTO Celga:
- 1 HuBO: Na3apHU ueHu (HEKOPUIMPaHW} HA aKTMBHM Na3apy 33 UAEHTUYHW AKTMBK UAK
nacusm;
- 2 HUBO: BXOAAWA MHPOPMALMA, PA3ANYHA OT NasapHW LEHMW, BKAKYEHN Ha HWBD 1,
KoAaTo moxe aa 6bae HabnioaasaHa NO OTHOWEHME HA JaAEH aKTUB MM Macus, Wau
NPAKO (T. €. KaTo LLeHN) AN KOCBEHO (T. €. Ha Ba3a Ha LeHuTe); 1




WHALCTOK AnBensrmbHT Xoaamar All
MexanHeH chbKpaTeH nHAWBYAYAAEH GHHARCOB OTYaT
31 aexemepu 2017 1.

Hab100aBaHM NazapHW AaHHMW.

3 HUBO: BXOAALLA MHGOPMALUMA 33 AafleH aKTMB WAW AcUB, KOATO He e BasupaHa Ha

31 pekemepn 2017 r. Hueol Huso2 Hueo 3 O6uwo
‘000 ne. ‘000 nB. ‘000 nB. ‘000 ns.

AKTUBMK

AKLUK 12 093 - - 12 093

Obuwo 12 093 - - 12 093

31 pexemepu 2016 r. Hveol Hweo2  Hueo 3 Ob6uwo
‘000 n8. ‘000 nB. ‘000 nB. ‘000 ne.

AKTNBM

AKLMK 1966 - - 1966

Obwo 1966 - - 1966

19. MoAuTMKa 1 NpoLEAYPY 33 yNpasAeHWEe Ha KanuTana

Henute Ha JpyKecTBOTO BbB BPb3Ka € ynpaBneHKWeTo Ha KanuTana ca:

» Aa ocurypu cnocobHocTTa Ha [lpy)ecTBoTo A3 NpOABL/MKU Aa CbLUECTBYBA  KaTo
AeicTeallLo npegnpuAaTre; U
> 43 oCcurypu apeksBaTHa PeHTABMAHOCT 3a aKUWMOHEPUTE KaTo onpeaena LeHaTa Ha

NPOAYKTUTE M YCAYTUTE CU B CLOTBETCTBME C HUBOTO Ha PUCKA.

Apyxecreoto Habmopasa Kanutana Ha Oaszata Ha

KOE('JVI UMEHT Ha 334ADbXHHANCCT,

npegcrasnaeall CLOTHOWEHMETO Ha HETeH AbAlr Kbm cobcreeH KanuTtan. HetHust AbAar
BHAIOUBA CYMaTa Ha 3aemuTe, HamaneHa ¢ BanaHcosaTa CTOWHOCT Ha napuTe W NapUIHUTE

E€KBMBaNeHTU,

KanutanbT 3a npeacTaBeHWAn OTYETEH MEPUOT MOXKe Aa 6bae aHanusu

31 pekemBpn

PaH, KakKTo cneaga:

31 pekemepn

2017 2016

‘000 ne. ‘000 ne.

CobeTBeM kanuTan 1184 561
CobcTBeH KanuTan 1184 561
3aemu 27 284 19717
-~ Map# 1 NapuUYHKN EKBUBANEHTH (49) {2 024)
HerteH abvar 27 235 17 693
06wo KanuTan [coBCcTEeH KanUTaA + HETeH AbAr) 28 419 18 254
KoeduumeHT Ha 3aanbixHAnocT (HeteH guar/obuwo 96% 97%

KanuTan)

20. Cubutia caep Kpaa Ha OTUETHUA nepuos

He ca BBb3HMKHANM KOpUIMpalm cbOUTUA WAW 3HAYUTENHW HEKOPUIMPALLM CbBUTMA mexay
AATaTa Ha MEeXOMHHWA CbKPaTeH MHAMBUAYANEH QUHAHCOB OTYET M AaTaTa Ha oaobpenuero
My 3a nybnuxysaHe.,




NHAavCTpu AuBenbnmbHT XonauHr Al
MexpanHen chkpated uHauBHaYaned GUHaHCOB oTyeT
31 pexkemepn 2017 .

21. Opobpenue Ha PpUHAHCOBUA OTYET

MeXANHHWAT cbKpaTeH UHaAMBUAyaneH GUHAHCOB oTYeT Kbm 31 aekemspu 2017 r.

(BKMOMMTENHO CcpaBHUTenHaTa uHGOpMmaumA) e onobpen u n
Ha 30 aHyapu 2018 .

puet oT CbBeTa Ha gupeKTopuTe
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