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CbabpKaHue

CrpaHuua
MexauHeH KOHCONNAMPAH A0KNAJ 3a AeHoCTTa -
MexauHeH cbKpaTeH GPUHAHCOB OTYET 33 PUHAHCOBOTO CLCTOAHME 1
MexpanHeH cokpaTeH otueT 3a neyanbara unu sarybara u gpyrua 3
BceobxeaTeH poxon
MeXaWHeH CbKpaTeH KOHCONUAUPAH OTYET 32 NPOMEHUTE B
cobcrBeHuA KanuTan 4
MexauHeH CbKpaTeH OTYeT 33 NapUYHMTE NoToUM 6

MNpunoxeHne KbM MEXANHHUA CbKpaTeH PUHAHCOB OTYeT 7



Muaberpu AnsensnmbHT XonguHr ALl

MeKAMHEH ChbKpaTeH KOHCONMANPAH GUHAHCOB OTHeT

31 mapr 2018 .

MeXOMHEH CbKpaTeH KOHCONMMANPaH oT4eT 3a YUHAHCOBOTO

ChCTOAHME 32 Nepuoaa

AKTUBM

HeTeKyuiu aKTUBK

MawuHU 1 CbOPbKEHWA

Apyru HemaTepuanHu akTUBKH
WHBECTULMOHHW UMOTH
LbArocpouHu PUHAHCOBK aKTMBU
[bnrocpo4HM Apyru B3emMaHua
OTCpoYeHn SaHbYHW BKTUBHU
HeTekywiu aKkTMEn

TeKyLM aKTUBU

KpaTKoCcpouHU PUHAHCOBK aKTUBK
MNpepocraBeHu 3aemu

ToHproscKu B3emaHus

B3emaHuA No NpeaocTaBeH aBaHcu
B3emaHua OT CBbp3aHK nuua
AKTUBM, KnacuPUUMpPaHU KaTo AbprKaHu 3a
npopaxba

Opyru B3emanHus

Mapu ¥ Napu4Hy1 EKBUBANEHTU
Texkywu aKTMBKU

061140 aKTUBU

Cocrasua:
JEC Ed BB/ITAPUA EOOA- MNonni Paxman /

KoHconuanpaHuaT GuHaHCoB oT4eT e oaobpeH ¢ pewexne Ha Coeera

MosacHeHue

10
11

11
12
13
14
22

15
16

"WUHgbeTpy AusensnmbHT Xoaguur” Af ot 30 maii 2018 r.

3

31 mapr 31 pekemBpH
2018 2017
‘000 ne. ‘000 ne..
10 10

1 1

28 335 28 335
1373 277
241 235

i x
29961 28 859
29287 16 608
14722 3065
3781 348
4949 4045
889 40

- 154

2903 4993
1254 432
57 785 29 685
87 746 58 544

ena I\/ﬂéw-lesa /

OVPEeKTopUTe Ha

MOACHEHMATa KbM GUHAHCOBWA OTHET OT CTP. 7 A0 CTP. 21 NpeACTaBAsaT Hepa3AenHa YacT OT Hero.



MHAbCTpKU JusensnmbHT Xonguur AL 2
MemauHEH ChKpaTeH KoHcoAuanpaH GUHAHCOB OTYeT

31 mapT 2018 r.

ME}K,EIMHEH CbKpaTeH KOHCONMAMpaH OTYET 3a d)MHaHCOBOTO

CbCTOAHME 3a Nepuoaa (NpoabAKeHNE)

Co6cTBeH KanuTan M Nacueu MoacHenne 31 mapt 31 pexemepm
2018 2017
‘000 ns.. ‘000 ns.
CobcrBeH Kanutan
AKUMOHEpEH KanuTan 17 9981 981
06wwm pesepsu 193 193
Apyru pesepsu 350 ' 326
MNpemuex peseps 7176 -
Hepa3snpegenexa neuanba 2472 1810
Neyvanba 3a roguHata 4334 912
CobcrBeH KanuTan, oTHacALW, ce 40
coBCcTBEHULIMTE Ha NPEANPUATHMETO MaiiKa 24 506 4222
HeKkoHTpoAMpaLWo y4acTue 2 600 2 724
O6wo cobcreeH Kanuran 27 106 6933
MNacusu
HeTexkywim nacusm
3aabNKeHuA No 061MrauMoHHN 3aeMU 18 29535 29 550
3agb/KEHMA NO 3aemu 19 10072 10 062
OTcpoveHu gaHbuHM Nacusu 494 -
HeTeryLiu nacusm 40101 39612

TeKyLM nacuem

3agbmKeHua no obnaurauMoHH 3aemu 18 269 24
3aabNKEeHUA NO ThPrOBCKK U APYrU 3aemu 19 13 812 8967
TbproBCKY U APYry 3aAbMKEHUA 20 6398 2946
3a4bKEHWA KbM NEePCoHana u OCUrypuTenHu 20 7
npeanpuaTna

3abMKeHUA KbM CBBbP3aHK anua 22 40 55
Texkywm nacuem 20539 7\ 11999
06wo nacusm 60640 / | 51 611
06140 cOBCTBEH KanuTan 1 nNacvem 87 746/ \ 58 544

\

Cocrasun: ﬁ %; HUTENEH AUPEKTOop: k \\“D

/ EC E® BbATAPUA EOOZ, -Monsii PaxmaH / /Beten uyesa /

KoHconngupanHuat GUHaHCOB OTYET e 006peH ¢ peweHne Ha CbBETa Ha AUPEKTOPUTE H
"WupbeTpu OusensnmuHT Xonguur" A ot 30 maii 2018 .

MoacHeHuaTa KbM GUHAHCOBMA OTHET OT CTP. 7 40 CTP. 21 NpeAcTaBABaT HepasfenHa YacT OT Hero.



UHaBCTPW AusenbnmbHT Xonguur AL
MexanHeH CbKpaTeH KOHCONMAUPaH GUHAHCOB OTHeT
31 mapr 2018 1.

w

MesKAMHEH CbKpaTeH KOHCONMAMPaH OTYeT 3a nevanbata unu

3arybaTta u apyrua BceobxsaTeH 40X0A4

Meuanba ot onepauuu ¢ PUHAHCOBK BKTUBU

Mpuxoau o1 npogaxbu Ha yenyru

Opyru npuxoau

Pasxoau 3a BbHIUHK yCAyru

Pa3xopgu 3a nepcoHana

Pasxoau 3a MaTepuany ¥ KOHCYMaTueu

Pasxopy 3a amopTu3auma U obesueHKa Ha HedhWHAHCOBU aKTUBK
Apyru pasxoau

Neyanba or onepaTuBHa AelHOCT

PrUHaAHCOBKM NPpUXOaH
PUHaHCOBYU pasxoamn
3ary6a oT obesueHKa
Meuan6a/3ary6a npeau paHbUM

PazxoaM 3a AaHbLUM BBPXY A0X04a
MNeuan6a/3ary6a 3a nepuopa

Dpyr sceobxsaTteH goxoa:

KOMMNOHEHTH, KOMTO He ce peknacuduumpar 8 nevanbara nnm
sarybara

MNpeoueHka Ha GUHAHCOBM aKTUBW Ha PANOAOKEHWE 33
npogamba

Lpyr BceobxssareH Aoxoz 3a Neproaa

O6uio BceobxBaTeH AOX0A 33 Nepuoaa

06uo BceobxXBaTeH A0X0Z, 33 roAWHaTa, OTHACAL, Ce AO:
HeKoHTpONUPaLLOTO y4acTue

MpuTexatenuTe Ha coBCTBEH KaNWUTan Ha NPEANPUATUETO Maiika

Aoxoa Ha aKuua:

P
Cocrasun: %

/EC E® BB/ITAPUA EOOA- Nonait Paxman /

NoacHeHne

24
23
23

25
25

26

g

3a 3 meceua 3a 3 meceua

Kbm 31 mapT Kbm 31 mapt

2018 2017

‘000 nB. ‘000 ne.

5032 140

336 65

239 20

(72) (56)

(47) (39)

(3) (1)

(1) (2)

(185) (25)

5299 102

152 208

(665) (396)

(65) -

4721 (86)

(498) -
4223

24 -

24 -

4 247 (86)

(58)

(28)

(0,03) ne.

KoHconupupaHuaT puHaHCoB otueT e oaobpeH ¢ pewexue Ha CoBeTa Ha AUPEKTOPUTEHE "UHABCTPH

AuBensnmbHT Xonguur” ALl ot 30 mait 2018 r.

MoACHEHWATA KbM QUHAHCOBMA OTUYET OT CTP. 7 A0 CTP. 21 NpeACTaBNABAT HEPA3AEeNHa HacT OT HETO.
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WHabeTpy JueensnmeHT Xongudr AL

MewanHeH CbKpaTeH KoHcoNuaupaH PUHAHCOB OTYET
31 maprt 2018 r.

MeaAnHeH CbKpaTeH KOHCoNInAUpPaH
OTYET 3a NapUYHUTE MOTOLM

OnepaTMBHa AeiHoCT

MocTsNNeHUA OT KNUEHTH

MNawaHua Kem SOCTaBYULM

MNawaHma KbM NEPCOHaN U OCUIypPUTENHU MHCTUTYLMIK
(MnaTexn)/Bb3cTanoBeHu faHbum (6e3 aaHbk nevanba)
MocTenneHua ot npogaxkba Ha MHBECTMLMK
MpupobuBaHe Ha KPaTKOCPOMHW PUHAHCOBW aKTUBK
Lpyrv onepaTtMeBHM NOTOUM, HETHO

HeTeH napuuyeH NOTOK OT OnNepaTUBHA AeiHoCT

UHBECTULMOHHE AeifHOCT

MpuaobueaHe Ha PUHAHCOBU aKTUBU

NocTennexus/ nnawaHusa , CBbP3aHu C HETEKYLLUM aKTUBMY
MonyyeHu aBaHcK 3a NpuaobUBaHe Ha MHBECTULMOHHW MMOTH

MNocTbnneHua oT AUBUAEHTH

MNpegocragexu 3aemu

MocTbnaeHUA OT NpeoCTaBeHn 3aeMu

Lpyru napuuHM noTouu

HeTeH napuyeH NOTOK OT MHBECTULMOHHA AelHoCcT

duHaHcoBa geliHocTt

MNocTbnneHus ot 3aemu

MNaawaxHua no 3aemm

MnawaHus Ha NUXBK

MapyyHK NOTOLM OT EMUCHA Ha aKLMKn

Lpyru noTtouwm oT pUHAHCOBA AelHOCT, HETHO
HereH napuyeH NOTOK OT PMHAHCOBA AEHHOCT
HeTHa npomsAHa B Napy U Napu4H1 eKBUBANEHTH
Mapu u napu4yHK eKBUBaNEHTU B HAYANOTO Ha Nnepuoaa
Mapy ¥ NapUyYHK eKBUBANEHTU B KPanA Ha nepuopa

CbecraBun: /(“; J!ﬁ /

/ EC E® Bwarapua EOOJ, - Monsii Paxman /

®UHAHCOBMAT OT4ET e 0A06peH 3a U3AaBaHe ¢ peleHne Ha CbBeTa Ha AUpPeKTop

OusensnmbHT Xonguur” AL ot 30 main 2018 r.

b
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Kbm 31 mapr KbM 31 mapTt
2018 2017
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(11733) (1184)
49 9
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273
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Ha "MHaBCTPH



UHaBCTpY OMBenbnmuHT XonauHr AL 7

MEeMOMHEH CbKpaTeH KoHconuanpar pUHaHCoB oTYeT
31 mapt 2018 r.

MpunoxeHne KbM KOHCONUAMPaHUA GUHAHCOB OTHET
B Npeamer Ha getiHocT

WHABCTP AUBENBNMBHT XONAWUHT ALl e aKLMOHEPHO APYMECTBO, BNMCAHO B TbProBCKWA PErucTsLp

nog Homep EWMK 121227792. [lpyecTBOTO € BNUCAHO B perucTbpa Ha nybnauwuHuTe Apymectsa ¢ lp-n
37/27.05.1998 r. Ha KPH.

pynata ,MHABCTPU OMBENBNMDBHT XONAMHI™ ce cuetou OT npeanpuaTtueto —maiika ,MHABCTPU

OVBENBNMBHT XONOWHIM u werosute pAbluepHn apywectsa ATEPOH ALCWUL, NbTUWA U
CbOPBHEHMA-rMC EOOA, AEB-UHBECTULIMK EOOL.

OcHoBHaTa peiHocT Ha ,MHAOLCTPM AUBEABLNMDBHT XONAWHT" AL ce cbctom B npugobusane,
ynpasneHve, oLeHKa U npogamba Ha yHacTua B 6bArapcki U YyKAeCTPaHHW ApYKecTsea.

CepanvuIeTo U aapecsT Ha ynpasnexue e B rp. Codus, Gyn. ,Bpata Bbkcton” Ne 40.

AkuuuTe Ha UHABCTPY AUBenbnMBHT XonauHr ALl ca perucTpupanu Ha Bearapcka ®onposa Bopca - Codun
AL nog 6opcos kog 6R1.

ANITEPOH AZICULL e aKUMOHEPHO APYKECTBO CbC CMeLUanta MHBECTULMOHHA Uen, BNUCaHo B Tbprosckua

perucTbp nog Homep EMK 148146418. OcHoBHaTa AEMHOCT Ha AbUEPHOTO APYKECTBO € CEeKIOpUTU3aLmA
Ha HeABUMXUMMU MMOTU.

MbTULLA U CbOPBKEHUA-TMC EOO[, e ApyXecTso, BNMcaHo B TbProsCKUA perucTsp nos Homep EMK
821171457 ¢ OCHOBHA AEMHOCT NPOEKTUPaHe, CTPOUTE/ICTBO, PEKOHCTRYKUMA M PEMOHT Ha NbTUula,
BbTpellHa W BbHWHA TbProBuUA, MNOCPEAHWYECTBO, NPEACTaBUTENCTBO, MOKYNKa, CTPOEX W
o63aBexgaHe Ha HeABUMMMM MMOTH C Len npogaxba.

ABB MHBECTULIMW EOQ/, e ApPYHECTBO, BAMCAHO B ThbProBCKMA perncTbp noa Homep EMK 121886369
C OCHOBHA [AEMHOCT MHBECTUUMOHHN YCAYIM U AeAHOCTH Ha TepuTOpUATa Ha P. BbArapus, npuemaHe v
npegasaHe Ha HapexgaHwsa BbB Bpb3Ka C UEeHHW KHWXKa, BKAKOYUTENHO NOCPeaHUYecTBO 3a
CKNIOYBaHe Ha CAEeNKW BbB BPb3Ka C UEHHWU KHUMNAE, U3NBNHEHUE Ha HapeXgaHuAa 33 MOKYNKa wuau
npogamba Ha LEHHW KHUMKA 33 CMETKa Ha KAWEHTW, YNpas/ieHune, B CbOTBETCTBUE C CbC CKAKOUEH C
KAWEHTa JOroBOp, HA MHAWBKMAYANEH NOpTheiin, BKNIYBALL UEHHN KHMMa.

OpraHuTe Ha ynpaBneHue Ha ApYKECTBOTO-Malika ca Cobser Ha gupextopute u Obwo cvbpanue Ha
AKUUOHEpUTE.

B CbBeTa Ha AMpeKTopwTe yyacTeaT BunaHa WMnuesa Bunkosa, Becena lMnameHosa MaHuesa u Maitna
AHrenosa lMNexesa.

ApymecTeoTo ce npeacrasnnsa oT Nonai Miomion Paxman go 08.08.2017 r. Cnep Ta3u AaTa uanbHUTENEH
AvpexTtop e Becena MaHuesa.

Kom 31 mapT 2018 r. B Fpynarta uma 4eTMpy CAYKUTENM HAETU Ha TPYAOB AOTOBOP (31 nekemepu 2017 r.:
YETUPK CAYIKUTENN).

Z OCHOBa 32 W3rOTBAHE Ha KOHCONMAUPaHUA GUHAHCOB OTHET

TO3M MEMAMHEH CbKPaTeH KOHCONMAMPaH PUHAHCOB OTYET 3a Nepuop OT Tpu Meceua Ao 31 mapr 2018
OAMHA © W3rOTBEH B CLOTBETCTBUE C MEeXAYHapOAHWUTe CTaHAAPTH 338 GUHAHCOBO OTYUTaHe (MC®0),
paspa6oTtexu u ny6auKyBaHu oT CbBeTa No MEXAYHAPOAHYM CYETOBOAHM CTaHAAPTH (CMCC) v npuetu ot
Esponeiickua cbios (EC). HaMMEHOBaHUETO ,MeXAYHAPOAHM CTAHAAPTH 33 GUHAHCOBO OTUMTaHE (MCe0)”
@ MABHTUMHO C HAaUMEHOBAHWETO ,MEXAYHAPOAHW c4eToBOAHW cTaHaaptv (MCC)Y, Taka Kkakto e
yromenaro 8 T. 8 ot flonbaHuTenHuTe pasnopeabu Ha 3akowa 3a CueToBOACTBOTO.

MEXANHHUAT CbKPAaTEH KOHCONMAMPAaH (WHAHCOB OTYET @ CbCTaBeH B GbArapckn nesa, Koeto e
OYHKUMOHaNHaTa BanyTa Ha MpynaTta. Bcyuuku CYMU Ca NpeACcTaBeHn B XMAAAW N1eBa (‘000 nB.) (BrNIOYMTENHO
cpasHuTenHaTa uHdopmauma 3a 2017 r.), 0OCBEH aKo He & NOCO4EHO APYro.



WHgbcTpy OuBensnmuHT Xonannr AL 8
MemANHEH CHRPATEH KOHCONNAUPAH QUHAHCOB OT4ET
31 mapT 2018 1.

MeXAMHHUAT CbKpaTeH KOHCONMAWPAH (QMHAHCOB OTHET € ChCTaBEH Npv CnasgaHe Ha NpWHUMNA Ha
[AelCTBALLO NpeAnpUATHE.

KbM 4aTaTa Ha M3rOTBAHE HAa HACTOAWMA (UHAHCOB OTUET PBKOBOACTBOTO € HanpaBWN0 NPEeueHKa Ha
cnocoBHocTTa Ha lpynaTa Aa NPOABAKK CBOAT AEMHOCT KaTo aeiicrsauto npeanpuatve Ha 6asa Ha
HaNMuHaTa MHPOpMaLMA 3a NpeABuauMoTo Gbaewe. Ched U3BBLPLUEHUA NPerne/ Ha pewHocTTa Ha FpynaTa
PBLKOBOACTBOTO O4aKBa, Ye PynaTa uMa A0CTaTbyHO PUHaHCOBM pecypey, 3a A3 NPOAL/IKM OnepaTueHaTa
cu peitnoct B Bamsko Gbaewe v NpoabMKkasa Aa Npuara npuHUMNa 3a [encTeawo npeanpuaTue npu
W3rOTBAHETO Ha KOHCONWAMPAHUA GUHAHCOB OTHET.

3. TlpomeHuW B CHETOBOAHATA NOIMTUKA
3.1. HoBwu craHgapTH, pasACHEHWA U U3SMEHeHWUA B cuna oT 1 aHyapwu 2018 r.

lpynaTa npuaara cneaHUTe HOBU CTAHAAPTH, USMEHEHUA U PASACHEHNA Kbm MC®O, pazpaboTeru
1 ny6nvkysaHu oT CbBeTa N0 MEKAYHAPOAHM CHETOBOAHU CTAHAAPTH, KOUTO UMaT edeKT BbpPXY
$UHAHCOBMA OTYET Ha [IpY)KeCTBOTO ¥ Ca 33Ab/KUTENHM 33 NpUnaraHe OT FOAMLUHWA NEepuog,
3anousally Ha 1 AHyapu 2018 r:

MC®O 9 , DUHAHCOBM MHCTPYMEHTH” B CUAa OT 1 AHyapy 2018 r., npuer ot EC

CbBETHT MO MEXAYHApPOAHW CYETOBOAHW CTaHAAPTH (CMCC) uspapge MCOO 9 ,DuHaHcosu
MHCTPYMEHTH", KaTo 3aBbpluy CBOA NPOEKT 33 3aMAHa Ha MCC 39 ,PUHAHCOBU WHCTPYMEHTU:
npusHasaHe 1 oueHABaHe”. HOBMAT CTaHAAPT BbBEK/AA SHAUUTENTHN npomeHu B KnacuduraumaTa
-1 OLUEHABAHETO Ha (UHAHCOBM AKTUBM W HOB MOAEN HA O4aKBaHaTa kpeauTHa 3aryba 3a
obesueHKa Ha GUHAHCOBMU aKTUBMU.

Bazupaiiku ce Ha aHanusa Ha PUHAHCOBUTE AKTUBM W GUHAHCOBUTE NAcKHBK Ha OpyxecTsOTO Ha
ocHoBaTa Ha $akT¥ u OBCTOATENCTBA, KOUTO CHUECTBYBAT KbM fAaTata Ha W3roTBAHE Ha
bUHaHCOBKUA OTYET, PbKOBOACTBOTO HA [py}KecTBoTo e OUEHUN0 BAUAHWETO Ha MC®O 9 Bbpxy
bUHaHCOBUTE MY OTUYETH, KAKTO Cneasa:

Knacudukauua u oUeHKa

» lpynata e pexknacuduuvpana $UHAHCOBU aKTUBM, OTYMTAHWU KbM 31.03.2018 r. karo
(GMHAHCOBM AKTUBM Ha PasNONOKEeHWe 3a npogawba B KaTeropus GUHAHCOBW AKTUBM,
OTYMTaHMW NO CNpaBeAuBa CTOMHOCT B neuanbata 1 3arybara.

»  AKUMM, KOUTO €3 NYBAMYHO TbPTYBAHW, KNAaCMPULMPAHN KaTo AbPHaHK 33 TbpryBaHe ce
OTYMTaT NO CNPaBeANMBa CTOMHOCT B nevanbara uam 3arybara.

» TLproscku M APYrd B3EMaHWA W B3EMaHWA OT CBbR3AHU NMUE, KOWTO ce OT4MTaT B
KaTeropus 3aeMu M B3€MaHWA CblacHO MCC 39 ce OTYMTaT B KaTeropua GuHaHCOBU
aKTUBM MO aMOPTU3UPaHa CTOMHOCT B CbOTBETCTBUE C MC®O0 S.

} B3eMaHWATa NO PENO CAENKM, KOUTO Ce OTYUTAT B KAaTeropua 3aemu 1 B3eMaHua CbraacHo
MCC 39 ce OTYMTAaT B KaTeropus (GUHAHCOBM aKTMBM NO amMopTU3MPaHa CTOMHOCT B
cvoTeercraue ¢ MCPO 9.

O6e3ueHKa

O6ekt Ha obe3sueHka cvrnacHo MC®O 9 ca $UHAHCOBM AKTMBU, KOMTO Ce OT4uTaT no
amopTU3MpaHa CTOMHOCT, KOUTO Ca B3EMaHWA No Uecuu, B3eMaHWa NO NpepocTaBeHn 3aemu U
83eMaHWATa OT CBbP3aHM Nnua. 3a Tesun ¢uHaHcoBM aKkTMBM [Ipy)KEecTBOTO npu3Hasa O4YaKBaHW



NHABCTPM OnBenbnmbHT XoAAUHT Al 9
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KpeauTHU 3arybu 3a 12 meceua W O4aKBaHM KpeauTHu 3arybu 3a uesnua CpoK cvobpasHo
KPEAWTHUA PUCK CLINACHO U3NCKBAHWUATA Ha MC®O0 9.

lpynaTta npunara ONPOCTEHMA NOAXOA Npu NPU3HABAHETO HA o4yaksaHuTe KpeauTHu 3arybu Ha
THProBCKMTE CU B3EMaHWA KaTo NPU3HABA OYAKBAHW kpeauTHu 3arybu 3a 12 meceua, KakTo ce
noasonasa or MCPO 9 3a Te3n HGUHAHCOBKN AKTUBU.

HoBu CTaHAapTV, Pa3sACHEHWA U USMEHEHUA, KOUTO HAMAT edeKT BbpXy PUHaAHCOBUTE OTHETU HA
[pyKecrsoTo ca:

» MCOO 2 ,Mnauwane Ha 6asara Ha akuun” (Mamenen), B cuna ot 1 aHyapu 2018 1., Bee owe
He e npuer ot EC

» MC®DO 4 ,3acTpaxoBaTenHu porosopu” (MsmeHeH), B cuna oT 1 aHyapwu 2018 r., npuer ot
EC

» MC®O 15 ,MNpuxoan oT 4OTOBOPU C knueHTu” B cuna ot 1 anyapm 2018 r., npuer ot EC

» MCC 40 “UnsecTUunoHHn umoTn” (M3meHeH) — TpaHcdep Ha MHBECTULIMOHHU UMOTH, B
cuna ot 1 aHyapu 2018 r., Bce oule He € NPUeT o7 EC

» Toauwhyu nogobpenns Ha MCOO 2014-2016 r., 8 cuna ot 1 snyapu 2018 1., npueTn ot EC

3.2. CraHpapTv, USMEHeHUA W PasACHEHWA, KOUTO BCe OlLe He Ca BNe3U B CWNa M He ce
npuAarar oT no-paHHa gara ot lpynara

Kem patata Ha opobpeHue Ha TO3W dbuHancos ordyer ca nybauKysaHu Hoeu cmaHdapmu,
U3MEHEHUA U Pa3ACHEHUA KbM CbUjecmayeauju eeve cmaHdapmu, HO He Ca 81e3/1U 8 cuna unu He
ca npuemu om EC 30 huHaHCOBUA nepuod, 3anoysawa Ha 1 AHyapu 2018 2., u He ca bunu
ApUNOXeHuU om no-paHHa dama om [pyxcecmeomo. He ce 04aKsa T€ Aa UMat cbliecTseH edekT
gbpxy ¢uHaHcoBuTe OTYETU Ha [pyecTBoTo. PHKOBOACTBOTO O4aKkea BCUHKM CTaHOAapTM "
M3MeHeHWs ga BbaaT NpueTH B CHeTOBOAHATa NONUTUKE Ha [ipy»ecTBoTo Npes NbpBuA Nepuos,
3anou4Ball, cnep AataTa Ha BAW3aHeTo UM B cuna.

MpOMEHUTE Ca CBBP3aHN CbC CNEAHUTE CTAHAAPTH:

» KPMC®O 22 “Caenky v aBaHCOBW NAALWAHUA B YYXKASCTRAHHA ganyra” 8 cuna ot 1 AaHyapu
2018 r., Bce ouue He e npuet oT EC

» MC®O 16 ,/lusuHrn”, 8 cuna oT 1 AHyapu 2019 r., npuer ot EC

» TopMwHKu nogobpenna Ha MCDO 2014-2016 1., B cunia oT 1 aHyapu 2018 1., BCE OlLE HE ca
npuetn ot EC

» KPMC®O 23 “HecurypHOCT Npu TpeTMpaHe Ha AaHbUM BBPXY poxopute” B cuna ot 1
anyapw 2019 r., BCe OlLe HE & NPUeT oT EC

» MC®O 17 ,3acTpaxoBaTenHu porosopu” 8 cuna ot 1 AHyapu 2021, sce ouie He npuet o1 EC

» MCC 28 “UHBECTHLMMU B ACOLUMPAHK U CbBMECTHU npeanpuaTua”(usmenex), 8 cuna ot 1
anyapwm 2019, Bce oule He e NpUeT oT =

y loauwHu nopobpeHus Ha MC®O 2015-2017 ., 8 cuna ot 1 aHyapu 2019 r., Bce ouie He ca
npvetn ot EC

» MCC 19 ,[loxoay Ha HaeTh auua “(M3meHeH), B cuna ot 1 anyapw 2019, BCe O He e NPUeT
oT EC
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» W3meHeHus kbm KoHuenTyanHata Pamka 3a ®MHAHCOBO OT4MTaHe, B CUNA OT 1 AHyapw
2020 r., Bce oue He e npuet oT EC

4. TpomeHu B NPUBANIUTENIHUTE OLI@HKH

MpU U3rOTBAHETO HA MEXAMHHW GUHAHCOBM OTYETH PBKOBOACTBOTO MPABX Peauld OUEHKN
[ONYCKaHWA OTHOCHO MPU3HABAHETO 1 OLLEHABAHETO HA aKTUBY, NACBM, NPUXOAU U PASXOAU.

[leiCTBUTENHUTE PEe3yATaT¥ MOrar Aa Ce PasnuuaBaT OT NPeANONOMEHMATA, OueHkute W
AONYCKAHUATA Ha PHKOBOACTBOTO M B PEAKM C/Iy4an CbOTBETCTBAT HAaN®LAHO Ha NPeABAPUTENHO
OLEHEHUTE pesynTaTH.

MpW M3roTBAHETO HAa NPEACTaBeHWA MEMAUHEH CbKpaTeH KoHconMAupaH duHAHCOB OTHET
3HaYUMUTE NPEeUeHKM Ha PLKOBOACTBOTO NPW MPUNAraHETO Ha CYETOBOAHUTE MONNTWKW Ha
lpynaTta M OCHOBHWTE MU3TOYHWLUM H3 HECUTYPHOCT Ha CHETOBOAHUTE npubAN3UTENHN OLEHKU He
Ce pa3/nyasaTt OT Te3W, ONOBECTEHU B FOAULLIHAA duHaHcoB oTueT Ha Mpynarta Kbm 31 aekemspu
2017 r., C U3KNIOYEHUE HA NPOMeHUTe B NpubansuTenHaTa OLeHKa Ha NPOBU3UATA 33 pasXoau 3a
[aHbUy BBPXY AOX0Aa W ederTa oT npunaraHe Ha MCPO 9.

5.  3nauumu coBUTUA U CABNKK Npes nepuoaa

Mpe3 nepuoga pynarta e eMUTUPana akuuu, KaTo e NoAy4nna eMMCcHoHHa CTOMHOCT B pa3mep Ha
16 200 xun. n8. Cpeacreara ca MHBECTUPAHU BbB 3aKyneHu npes3 nepuoaa bUHAHCOBY aKTUBM.

6. Ce30HHOCT ¥ UMKIMYHOCT HAa MEXANHHUTE onepauuu

[leiiHocTTa, OCbliecTBABaHa OT lpynaTta, He e ODEKT Ha 3HAYUTE/HU CE30HHM koneBaHua u
LUMKNUYHOCT.

7. YnpaBneHwe Ha pUcKa OTHOCHO GUHAHCOBU UHCTPYMEHTH

FpynaTa e W3NOMKeHa Ha pas/Nu4HM BUAOBE PUCKOBE MO OTHOWEHWE Ha duHaHcoBUTE CH
WHCTPYMEHTU. Hail-3HauummTe GUHAHCOBU PUCKOBE, HA KOUTO € U3NIOMKEHO lpynaTa ca nasapeH
PUCK, KpEAUTEH PUCK U IMKBUAGH PUCK. MEXANHHUAT CbKPaTeH UHANBUAYaneH duHaHCcoB oTHeT
He BKNOYBA uUAnaTa WHPOPMaUMA OTHOCHO YNPasNeHWETO HAa PUCKa W ONOBECTABAHWATA,
W3UCKBAHW NPY U3rOTBAHETO HA rOAMIWHM QUHAHCOBM OTYETW, W CneaBa Aa Ce YeTe 3aefHo C
roguwhua puHaHcos oTyer Ha Mpynata kem 31 pexemspu 2017 r. He e umano NpomMeHu B
NoONWTUKaTa 3a ynpasieHue Ha PUCKa OTHOCHO valHaHCOBM WHCTRPYMEHTH.
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8.
8.1.

Basa 3a KoHconugauua

WHBECTUUMM B AbLUEPHM NPeaNpPUATHA

OvuiepHnTe NpeanpuATHA, BKIOYEHU B KOHCONMAELUMATA, Ca KaKTo creaea:

Ume Ha gbuepHoTo CrpaHa Ha
npegnpuaTue yupegaBaHe U
OCHOBHO MACTO
Ha peiiHoct
JANTEPOH" AOCUL, Bwarapua
#ITBTULLIA N Bvnrapus
CbOPBXEHUA-rMC”
EQOA
+ABB-UHBECTULUA" Bovnrapus
E0On,
8.2.

OcHoBHa geiHocT

CeKlopuTU3auma Ha
HeABMKMMU MMOTH
MNpoexTupaxe,
CTPOWTENCTBO,
PEeKOHCTPYKLMA K
PEMOHT Ha NBTULLA
WHBeCcTUUMOHEH
nocpeaHuK

31 mapTt
2017
Yuacrue
%

56,20

100,00

100,00

ObuiepHn NPeANPUATHA CbC CHILECTBEHM HEKOHTPONMPALLM YHaCTUA

o
ot

31 pexemBpm
2016
Yuactue

%

56,20

100,00

100,00

Kem 31.03.2018 r. Mpynata nputexasa 56,20% oT Kanutana Ha AnTtepod AACHULL cbC cbliectseHo
HEeKOHTpoNupawpo yyactue (HKY), kakto chegga:

OvwepHo Aan wa npurexmasanute O6wo BceobxeareH goxog Ha Hartpynano HKY
npeanpuaTue Y4acTua U NpPaBoTo Ha rnac, HKY
Abpwanu ot HKY
31 mapr 3lpexkemBpu 3a 3 meceua 3a 3 meceya 31 mapr 31gekemepu
2018r. 2017r. Kbm 31 mapr KbMm 31 maprt 2018, 2017 r.
2018 2017
Antepon AACUL
43,8% 43,8% (111) (58) 2 600 2711

Mpe3 nepuoga 31 mapt 2018 r. u 31 gexkemspy 2017 r. HAMA NIATEHWU AVUBUAEHTU HA HEKOHTPOAMPALLO
yuactve. OBobwera ¢uHaHcoBa wHdoOpmauua 3a AntepoH ALCWUL npeau BwTpelWHWTE rpynosu

e/UMWHALMK € NoKasaHa aony:

AKTHBM

HeTeKywy akTMBu
Tekyum aktusu
06uwo akTMBM

HeTeKkylyn nacuem
Tekywu nacusm
O6uwo nacuem

CobcTBeH Kanutan, OTHOCUM KbM!
cOBCTBEHUUMTE Ha KOMNAHWATA-MaKa
HEKOHTPOAMPALLO yYacTue

3a meceua kbm 31 3a 3 meceua Kbm

mapT 2018 31 mapr 2017
‘000 ne. ‘000 ne.
28 576 28 570

77 233

28 653 28 803
20058 20062

2 661 2 553
22719 22 615
3:335 3477

2 600 2711
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Mpuxoau

®uHaHCOBKU pasxoaun

Pasxoau 3a BbHLIHM yCAyTy

Pasxopgu 3a nepcoHana

[Opyru pasxoau

060 BceobxBaTeH A0X0pA 33 rogMHaTa

06uo sceobxsaTeH JOXO0A 32 FOAUHATA, OTHOCUM KbM
cOBCTBEHWLMTE HA KOMNAaHUATA-MalKa

0610 BceobxBaTeH A40X04 3a roAUHaTa, OTHOCUM KbM
HeKOHTPONMPALLO yYacTHe

O6uwo eceobxsaTeH AOX0A 3a roguHaTa
HeTen napvueH NOTOK OT ONepPaTUBHa AeiHOCT

HeTeH napuyeH NOTOK OT HUHAHCOBA AEHHOCT
HeTHa NPOMAHa B Napy M NapuyHW EKBUBANEHTH

9. WHBecTUUMM B CbBMECTHU NpeanpuaTUa

3a meceua Kbm

12

3a 3 meceua KbMm

31 mapr 2018 31 mapr 2017
‘000 ns. ‘000 ne..
220 42
(271) (136)
(19) (9)

(7) (7
(177) (23)
(254) (133)
(143) (75)
(111) (58)
(254) (133)
249 204
(234) (2486)
15 (42)

pynata nputexasa 50% OT NpaBoTO Ha rnac M cobCTBEHWA Kanutan Ha LTpuitixayc Crpenya” Af.
MHBECTUUMATA Ha [PynaTa B CbBMECTHOTO NPeANPUATME € OTHETEHA NO METOAA Ha COBCTBEHUA KanuTan 1

GanawHcosaTa CTOMHOCT e B pasmep Ha 0 ni8. (31 aekemspu 2017 r.: 0 n8.).

10. WMHBECTULMOHHW MMOTHU

BanaHcosa cTOMHOCT KbM 1 Anyapu 2017 T,

MpeaocTaseH aBaKc 3@ NPUAOGUBAHE Ha MHBECTULMOHHU UMOTH

HosonpuaoBuTi Ypes nokynka

HeTHa neyanba OT NPOMsAHa Ha CNpaBeaNuBaTa CTOMHOCT

BanaHcoBa CTOWHOCT Kbm 31 gexkemepu 2017 1.

BanaHCcoBa CTOWHOCT KbM 1 AHyapw 2018 1.
BanaHcoBa cToiHocT Kbm 31 mapr 2018 1.

MHBECTULIMOHHUTE UMOTHU Ha [pynaTa BKNIOYBAT:

‘000 ns.

17 890
9 600
98

747
28 335

28 335
28 335

» Mosemnen vmot ,Maposa ueHTpana“, BEAHO C MPUNEXAWMWUTE CrPaaM W CHOPDBKEHUA, KOUTO Cce
HamupaT 8 rp. BapHa, 3anagHa NPOMMLLNEHA 30Ha W Ce ABPAAT C Lie/ No/yaBaHe Ha NPUXoAM OT HaeM

WU 3a yBenuiasaHe CTOMHOCTTA Ha KanuTtana.

» Moszemnex umoT B rp. Codua, paiioH BUTOWA, KOWTO Ce AbPKU C UeN yBenuyasaHe CTOMHOCTTA Ha

Kanurana.

» [sa nosemneHn UMOTW B rp. BapHa, mecTHOCT ,Kabakym", KOUTO ce AbPMaT C Uen yBenuyasade

CTOWMHOCTTa Ha KanuTana.

» Mo3eMAeH UMOT B rp. BapHa, paiioH ,MpUMOpCKI”, K.K. ,HalKka“, KOUTO Ce AbPXKU C LEN yBenuuasane

CTOWHOCTTA Ha KanuTana.
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MbPBOHAYaNHO UHBECTULMOHHUTE UMOTY €3 OUEHEHM NO LeHa Ha npugobusane. Cnpaseg/imeata CTOMHOCT
e OnpeaeneHa ot AMLEH3UPaH OLEHUTeN.

MHBECTULMOHHUTE UMOTH Ha CTOMHOCT 28 335 X1, N1B. €3 33N10KEHN KaTO oBesneyenune no HaHKOBK 3aEMM
(2017 r.: 28 335 xun. ne.).

11. ®UHAHCOBMU AKTUBM

OUHAHCOBWTE aKTMBW Npes npeacTaBeHus OTHeTeH nepuoj BKIKOYBAET PasNiUyHK WHBECTULWMK B CpeacTea

Ha NapMYHUA NA3ap, KOWTO Ca AbPIKAHU 33 TLPTYBAHE W Ha Pa3NoONOXeHue 3a npoaawba B KPaTKOCPO4EH
nepuoa.

31 mapTt 31 pekemBpu
2018 2017

‘000 ne. ‘000 nB.
OovnrocpouHn GUHAHCOBU AaKTUBU

(DUHAHCOBM aKTUBM, OLIEHABAHM NO CNpaseInBa CTOMHOCT B
ApYrua BceobxsaTeH A0X04
Axumu, aanose u obaurayum 1186 -
DUHAHCOBW AKTUBY, OLIEHABAHM NO CNPaBe/INBa CTOMHOCT B
neyanbata u 3arybara

AKLMU 180
DUHAHCOBM aKTMBU Ha PasnonoKeHve 3a npogamba
ARLMM - 270
MpegocTaseHy AEN03NTH U rapaHynu y 7
BanaHcosa cToiHoCT 1373 277

KpaTKOCPOYHU GUHAHCOBM aKTUBHW
DUHAHCOBM AKTUBM, OLEHABAHM NO CNP3Be/InBa CTOWHOCT B
nApyrua BceobxsaTeH A40X0A

Oanose 9454 -
DUHAHCOBM aKTMBM Ha pasnonoxeHue 3a npoaaxba

AKUMM - 4 515
DUHAHCOBM aKTUBY, OLIEHABAHM MO CNPaBeA/IMBa CTOMHOCT B
neyanbara v 3arybara

AKUUWMK U aanose 19833 -
DUHAHCOBU aKTUBM AbpPMaHy 3a TbprysaHe

AKLMN 12 093
BanaHcoBa CTOMHOCT 29 287 16 608

[bArocpouHUTe GUHAHCOBM aKTUBM, OUEHABAHW NO CrpaBe/jnBea CTOWHOCT B Apyr1a BCeOOXBATEH AOXOA,
TeprysaHu Ha nybanuxa GoHaosa Gopca B pasmep Ha 1 186 xun. ns., (2017 r.: 90xnn.n8.), Ca NPEOLEHEHU
no cnpaseanvea cTOMHOCT. MpomeHuTe B Cnpasejnueara um CTOMHOCT Ce OTPa3ABaT B KOHCONMANPAHUA
oTuer 3a nevanBara v 3arybaTa v Apyrua BCceoGxsaTeH AOX0A Ha peg, , Mpeouerka Ha (OUHAHCOBYM aKTMBM
Ha pa3nonomexue 3a npogaxba”.

[bArocpoyHy GUHAHCOBKU aKTUBU Ha cToiiHocT 180 xua. ne. KbMm 31 mapt 2018 r. NpeACTaBNABAT aKLUUK B
kanutana Ha ,Crpaterus Acet MeHUAKMBHT" Afl U ce oT4YMTaT No ceBecToMHOCT, Thil KaTo He ca nybauyHo
TbprysaHu.

KpaTkoCpoyHUTE GPUHAHCOBW 3KTUBM , OLEHABAHN NO cnpaseanuea CTOMHOCT B ApYruA sceobxBaTeH A0X0A4,
B paamep Ha 9 454 xun. ne. (2017 r.: 4 515 xun. /1B.), C@ NPEOLIEHEHN KATO NPEOLEHKa B pasmep Ha 4 939
XWA. NB. Vi B PE3Y/ITAT Ha NPEOLEHKaTa e NPU3HaT OTCPOoUeH [JaHbueH Nacus B pasmep Ha 494 xun. ne.

KpaTkocpouHuTe GUHAHCOBW aKTUBM, OLEHABAHW NO cnpaseanusa CTOWHOCT 8 neyanbara u sarybara, ca
pernctpupanu Ha GoHaosa Gopca v ca B pasmep Ha 19 833 xun. ns. (2017 r.: 12 093 xun. ne.). AkTuBuUTE Ce



Wuabetpy AueensnmbHT Xeaguur AL
MeskauHeH CbKpaTeH KoHconnaupaH GuHaHcos oTyer
31 mapt 2018 1,

14

OLEHABAT N0 CNpaseAnnBa CTOWHOCT. [IpOMeHUTE B CNPaBeanvBaTa MM CTOWHOCT Ce OTPa3ABaT B neuanbara
wnu 3arybara Ha pea ,Meuanba / (3ary6a) ot onepaumnu ¢ GUHaHCOBM aKTUBK .

12. MpepocraseHu 3aemu

31 mapT 31 gekemepw

2018 2017

‘000 nB. ‘000 ns..

MpegocraseHun 3aemu 11584 3065
B3emaHuA no peno cAenku 3138 -
06w 6anaHcoBa CTOWHOCT 14722 3 065

BaemaHuATa N0 NPeAoCTaBeHy 3aemu Kbm 31 mapT 2018 r. B pasmep Ha 11 584 xun. ns. (31 aekemspu 2017
r.: 3065 xun. NIB.) BKAKYBAT 3@eMM, NpeaocTaseHl oT Mpynata U NUXBOHOCHW B3EMaHWA OT TbPrOBCKU
ApyxecTsa. BaemaHuaTa No NpepocTaBeHWTe 3aemu ca ¢ nagex 2018 r. v ce O/MXBABAT C NWXBEHW
npoueHTH mexay 5,5% - 10%.

Kem 31 mapt 2018 r. [pynaTa e CTpaHa no AOrOBOPU 33 Peno CAENKW, KaTo B3EMaHWATA MO Te3u CANKK
Bb3nuzaT Ha 3 138 xun. ne. (31 gekemspu 2017 r.: 0 nB.). MpeameT Ha CAGNKUTE Ca LIEHHU KHMMKE, TbpryBaHu
Ha Bwnrapckata doHposa Bopca.

13. Tovproscku B3emaHuA

31 mapt 31 gekemBpu

2017 2017

‘000 nB. ‘000 ne.

TbProBCKY B3eMaHUA 3781 348
3781 348

THProBCKUTe B3eMaHuA B pasmep Ha 3 739 xun. ne. (31 aekemspn 2017 r.: 334 xun. N1B.) NpeacTasnssar
B3eMaHuA Bb3HMKHAaNW BbB BPb3Ka C npop,amﬁa Ha ¢HHEHCOBM AKTHUBW.

THLProBCKUTE B3EMaHWA B pasmep Ha 42 xwui. fs. (31 pexemspwn 2017 r.: 14 xun. ne.) npeacrasgnasar
BIEMaHMA Bb3HMKHAAU BbB BPb3Ka M3BbPLUBAHUTE OT pynaTta ycnyru.

14, B3emaHua No npepocTaBeHu aBaHouU

MpegocTaBeHnuTe agaHcy B pasmep Ha 4 949 xun. ne. ca BbB BPb3Ka C NpeasapuTeNHW AOrosopw 3a
npuaobusaHe Ha GUHAHCOBM MHCTPYMEHTH (2017 r.: 4 045 xun. n8.).

15. [Opyrv B3emaHuAa

31 mapt 31 pexkemBpu

2017 2017

‘000 ns. ‘000 ne.

BaemaHua no uecuu 2 860 4942
BaemaHus OT NOAOTHETHU NKLA 4 4
JaHbuu 33 Bb3CTaHOBABAHE 1 1
[Opyru B3emaHus 38 46
2903 4993
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16. Mapwv ¥ NapU4HKU EKBUBANEHTH

MapuTe U napuyHUTE EKBWBANEHTH BKNIOYBAT CAEAHUTE BIEMEHTHL

MapuuHu cpeacTsa B Gankn v B 6poii B:
- GbArapcky nesa

Mapu 1 NAapUYHUA EKBUBANEHTH

15
31 mapt 31 pekemBpu
2018 2017
‘000 nB.. ‘000 ne.
1254 432
1254 432

Kom 31 mapT 2018 r. u 31 gexkemspn 2017 r. [pynata HAMA BNOKMPaHK Napy W NApUYHN EKBMBANEHTH.

17. AKUMOHepeH Kanuran

PervcrpupaHuaT aKUWOHEPEH KanuTan Ha [Jpy»ecTBoTo-Maiika ce cbeToun oT 9 980 925 6pon 06MKHOBEHN
aKUMM C HOMMHANHA CTOMHOCT 1 /1B. 33 BCAKA. BCUUKM aKupu €3 OT €ANH W Cbluu Knac U NpefocTasaT
eAHAKBM NPaBa Ha aKLMOHepHTE — NPABO HA NONYYABAHE HA AUBUAEHT U NYKBUAALMOHEH AN U NPABO Ha

eauH rnac 8 06woTo cbbpanHue Ha akuMoHepUTe Ha [pyHecTBoTo.

CNMCBRBT HA OCHOBHWUTE aKUWOHEpW Ha [PYeCcTBOTO-MalKa CbOTBETHO KbM 31 mapr 2018 r. u 31

pexkemspu 2017 r. e NPeACTaBEH, KAKTO Cneaga:

31 mapr 2018 31 mapt 2018 31 pekemspu 31 gexemBpw
2017 2017
Bpo# akuuu % Bpoii akuuu %
OusenbnmbHT Mpyn AL 9153 214 91,71 318 714 32,49
[pyr1 MHBECTUTOPYU 827 711 8,29 662 211 67,51
06w, 6poit akymu 9980 925 100,00 980 925 100,00
18. 3aab/mKeHUs No 06NUrayuoHHK 3aeMun
3aabmKeHuaTa No usgaaeHu obaurauum ca KakTo cneasa:
Teryuiu HeTteKylum
31 mapt 31 pexemspu 31 mapt 31 pexkemBpwn
2018 2017 2018 2017
‘000 ne. ‘000 ne. ‘000 ns. ‘000 ne.
HeKoHBeHTUpYemu obauraumum 269 24 29535 29 550
0610 6anaHcoBa CTOAHOCT 269 24 29 535 29 550

BCMYKM 3aAbAKEHUA Ca AEHOMUHWPaHW B Bbarapcku nesa.
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19. 3agbnmeHua No 3aemu

®uHaHCOBM NACKMBM BKNKOYBAT CAEAHWTE 3aeMu]

TexyLwm f Heteryuin
31 mapr 31 peKemBpH 31 mapt 31 gexemspu
2018 2017 2018 2017
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ne.
BaHKOBM 3aemu 1370 1331 10072 10 062
3a4bAMEHUA NO Peno caenku 12 402 7632 - :
THProBCKKW 3aemu 40 4 “ #
06wo 6anaHcoBa CTOWHOCT 13 812 8 967 10072 10 062

Kum 31 mapt 2018 r. FpynaTa e cTpaHa no 5 Aorosopa 3a 6aHKOBM MHBECTULMOHHM KDEAUTH. PasmepsT U
CPOKDBT Ha OTNYCHATUTE KPEAUTYU Ca KaKTO cneasa:
» 3200 xun. n8. cue cpok Ao 15 anpun 2022 r.;
3 129 xun. ns. (1 600 xun. espo) cve cpok Ao 29 centemepu 2022 1;
2 816 xun. n.. (1 440 xun. eBpo) cbe cpok Ao 28 anpun 2021 r.;
2 470 xun. ns. (1 263 xun. e8po) cbC CPOK 40 26 man 2021 r;
1971 xun. ns. (1 008 xun. 8po) CbC CPOK A0 27 maii 2021 r.

w v ww

Kbm 31 mapT 2018 r. AbArOCPOUHUTE 3aAb/HKEHUA NO NONYYEHUTE 3aeMU BB3U3aT Ha 10 072 xun. n..
BCHYKM MHBECTULIMOHHM KPEAUTH Ca NoAyYeHu Npu YCNOBMATA Ha NasapHn INXBEHW HNBa. O6ezneyeHunaTa
N0 KPeANTUTE Ca MHBECTULMOHHUTE UMOTH Ha MpynaTa.

Kum 31 mapt 2018 r. MpynaTta uma 3aab/MKEHWA NO PEno CASNKK Ha cToiHocT 12 402 xun. NB., BB3HWKHANK
BbB BPb3Ka C AOrOBOPU 33 NPoAAKOa Ha UEHHM KHUXKE C aHTKUMEHT 33 06paTHOTO MM M3KYyNyBaHe Ha
onpeaeneHa aata, ¢ puKcupaH 6poit M GUKCUPaHa LeHa , KOUTO APYHECTBOTO M3NON3BA KATO UHCTPYMEHT
3a duHaHcupaHe. [lOrOBOPEHUTE NUXBEHW NMPOLEHTH 33 Nepuoja mexay paarara Ha NpexsbpiaHe ¢
06paTHO NPMAOGMBAHE Ha LEHHUTE KHWKA Ca B PAMKWTE HA Na3apHUTE HUBA 6,5 % - 7%. AKuMWTE, KOUTO
ca obeKT Ha porosopurte 3a o6paTHO W3KynysaHe Ca MpW3HATK B GanaHca Ha [ipyKecTBOTO, Ha pej
KpaTKocpouHU GUHEHCOBU aKTUBH, THI KaTo He Ca HanuLe YCNoBUATA 33 OTNUCBAHE NPY NPEXBbPNAHUATA.

BanaHcoBaTa CTOWHOCT Ha GAaHKOBMTE 3aemMu Ce npuema 3a pasymHa npubnusuTenHa OueHKa Ha
Ccnpaseg/MBaTa UM CTOMHOCT.

20. TbpProBCKWA W APYry 3aAb/ieHnA

31 maprt 31 pexemBpu

2018 2017
‘000 ns.. ‘000 ne.

Teryuim:
3a4b/mKEeHWA No A0r0BOPM 33 Lecuu - 1006
33ABb/KEHUA 33 NOKYNKA HA MHBECTULIUK 5034 687
TBHProBCKU 384 bIHKEHUA 48 24
DUHAHCOBY NAacMBKH 5082 1717
MonyyeHu agaHcH 1105 1052
Opyrv 3aab/KeHna 211 177
HeduHaHcoBM NAaCUBH 1316 1229

TexyLiu TBProBCKU U APYTH 3a4bMIHKEHUA 6398 2946
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MewanHeH CokpaTeH KoHCoNUAUpaH GUHAHCOB OTHET
31 mapr 2018 r.

TexywuTe 3afbNKEHMA HE Ca NPOCPOYEHM KbM Kpas Ha OTYETHUA nepuog, 6esnuxsenu, B Guarapckv nesa
U €3 Bb3HWKHANK B X042 Ha AeHOCTTa Ha [pynaTa.

HetHaTa 6anaHcoBsa CTOWHOCT Ha TEKYWMTE APYri 33Ab/KEHUA CE NPUEMa 33 PasyMHa npubauzuTenHa
OL|EHKa Ha CNpaBeg/IMBaTa UM CTOWHOCT.

lpynarta noracAsa cBOMTE 3aAb/KeHUA 06KMYaiiHO B pamKmTe Ha 30 — 180 AHU OT BLb3HMKBAHETO UM, KAKBATO
€ HerosaTta AOroOBOPEHOCT C KOHTPAreHTuTe,
21. Cpenku cbe CBbP3aHM AMLA

Cebp3anuTe Nuua Ha MpynaTta BKAOYBAT HeliHUTe COBCTBEHULM M AaCOUMUPAHM U CHBMECTHM NPEaNpUATHUS,
KAOYOBWA YNPaBAGHCKM NEPCOHaN W Apyrv NpeanpuATUA Nog obLy, KOHTPOA Ha coGCcTBEHULMTE.

21.1. Cpenkm cbe coberBeHUUM

3a 3 meceya 3a 3 meceuya

Kbm 31 mapr Kbm 31 mapr

2018 2017

‘000 ne.. ‘000 nB.

MNpepocTaBeHu 3aemu 884 3
MocTbnnenns OT NpeaoCcTaBeHu 3aemMu 25 -
HauucneHn nuxsm 3 -

21.2. Cpenku ¢ KNOYOB YNPaBNEHCKKU NepcoHan

Knio4oBUAT ynpaBneHcku nepcoHan Ha lpynata BKkAlOYBAa uNeHoBeTe Ha CuBETa Ha AWpeKTopuTe.
Bb3HarpaaeHUATa Ha KNIOYOBUA YNPaBAEHCKM NEPCOHAN BKNIOYBAT CAEAHWUTE Pa3xoau:

3a 3 meceuya 3a 3 meceua
Kbm 31 mapT  Kbm 31 mapt

2018 2017
‘000 ns. ‘000 ne.

KpaTKocpouHu Bb3HarpamaeHus:
3annaru, BKAKYUTENHO BOHYCH (7) (22)
Pa3xoAu 3a CoLManHu OCUTyPOBKM (1) (6)
06wo BBL3HarpamaeHua (8) (28)

22. Pasyetu Cbe CBbLP3aHM MLA B Kpaa Ha nepuoaa

31mapt 31 gekemBpwm

2018 2017
‘000 ne.. ‘000 ne.
Terywm
Baemanus oT:
- cobcTBEHUUMTE 889 40
06110 TeKyLLM B3IEMEHWA OT CBBP3aHN UL 889 40

0610 B3eMaHUA OT CBbP3aHU NUL3 889 40




Uraverpu AuBensnmbHT Xonaunr AL

MeanHeH CoKpaTeH koHconuanpad GUHAHCOB OTYET
31 mapr 2018 1.

Tekywu
3aab/mKeHUA KbM:

- cobeTBeHUUMTE

= KNIOYOB YNpasneHCKu NepcoHan

0610 TEeKYLUM 3a4LMKEHUA KbM CBBP3aHM L
06110 3aabMKEHUA KbM CBbP3aHu Mua

18
31 mapt 31 gexkemspu
2018 2017
‘000 ne.. ‘000 nB..
38 38
2 17
40 55
40 55

BaemaHuATa U 330 b/MKEHUATE OT M KbM CBbpP3aHUTE NPEeanpPHUATUA Ca TEKYLLWX W Ce NOracABaT B PamMKUTE Ha

HOPManHaTa TbProBcKa AelHOCT.

23. Mpuxoau ot npogaabu n gpyru npuxogu

Mpuxogute oT Npoaaxbun BKNKYBAT:

Haemn
Apyru npuxoau

24. MNevan6a or onepauyuu ¢ PUHAHCOBK AKTUBU

Mpuxoay oT npogamba Ha UHBECTULMK

MpomaHa B CNpaseanneara CTOMHOCT Ha GUHAHCOBM aKTUBK ,
OTYUTAHU NO CNpaseanuBa CToMHocT B nevyanbara unu 3arybara
Mevan6a/(3aryba) oT MHBECTULMM, OTYMTEHM NO METOAR Ha
co6GCTBEHUA KanuTan

Meuan6a ot npoaam6a Ha UHBECTULUK

3a 3 meceua 3a 3 meceuya
Kbm 31 mapr Kbm 31 mapr
2018 2017
‘000 ns. ‘000 ne.
336 65
239 20
575 85
3a 3 meceua 3a 3 meceua
Kbm 31 mapt KbM 31 mapr
2018 2017
‘000 nB. ‘000 nB.
11 48
5021 -
- 92
5032 140




UrascTpn QusensnmbHT Xongunr AL
MemanHeH CorpaTeH KOHCONMAMPaH GUHAHCOB oTHeT
31 mapTt 2018 r.

25. ®uHaHCOBKM NPUXOAM U pasxoau

19

PUHAHCOBMTE MPUXOAW 33 NPEeACTaBEHUTE OTYETHW NepuoaW MoraT ga GbAar aHanM3MpaHu, KakTo

cnenga:

Mpuxoan OT NUXBY NO PUHAHCOBK GKTUBM, KOMTO HE Ce OTYMUTAT No
cnpasejnvea CToMHOCT B nevyanbara unu 3arybata

Mpuxoau OT AUBUAEHTH

Opyrv

D uHaHCOBKU NpUxoau

3a 3 meceuya 3a 3 meceua
Kbm 31 mapt  Kkbm 31 mapt
2018 2017

‘000 ns. ‘000 ne.

113 77

39 11

- 120

152 208

duHaHCOBUTE PasxoaM 3a NpeacTaBeHUTE OTHETHM MEepUogM MOraT Aa 6bAaT aHaNU3MpaHW, KakTo

cnepga:

Pa3xoau 3a nuxeu NO PUHAHCOBM 3aSb/IKEHUA, KOUTO HE CE OTYMTaT
no cnpasep/iMBa CTOMHOCT B nevanbara unu sarybara

baHKOBM TakcK

PUHAHCOBK pasxoau

26. PasxoaM 3a AaHbUM BbPXY foXoaa

3a 3 meceua 3a 3 meceua
Kbm 31 mapr Kbm 31 mapT
2018 2017

‘000 ne.. ‘000 ns.
(663) (371)

(2) (25)

(665) (396)

OuaksaHuTe pasxoay 3a AaHbly, GasupaHu Ha NPUIOKMUMATA A3HBYHA CTaBKa 3a Bbarapua B paamep Ha
10 % (2017 r.: 10 %), u AeACTBUTENIHO NPU3HATUTE AAHBYHU Pa3Xxoau B neyanbata unm 3arybata morat Aa

6b4aT pasHeHM, KaKkTo cheapa:

Meyanba npeau gaHbuHo obnaraHe
JaHbyHa cTaBKa
OvaxeaH pa3xod 3a daHbyu

[OanbyeH edekr oT:

Kopekuuu 3a npuxoam, ocsobogenu oT gaHb4HO obnarane
Apyru ysenuveHua

TeKryuy pasxopg, oT gaHbUu BbpXy goxona

OTcpoyeH gaHb4eH nacus

Pasxogu 3a faHbLM BbpXY Aoxoga

3a 3 meceua 3a 3 meceua
Kbm 31 mapt  Kbm 31 maprt
2018 2017

‘000 n.. ‘000 nB.
4721 (86)

10% 10%

(472) -

494 -

(26) -

(4) #

(494) -

(498)
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31 mapr 2018 .

27. [oxopa Ha akuua

OCHOBHMAT AOXOA HA AKUMA € U3YMC/IEH, KaTO 33 YMCAUTEN € U3N0/3BAHA HeTHaTa nevanba, nognexawa
Ha pa3npeAeneHue MeXay aKLMoHepuTe Ha [PYECTBOTO-MaKa.

CpepHo npeTerneHnaT BpOV akumu, M3NON3BaH 33 UHMCAABAHETO HA OCHOBHMA [OX0A, Ha BKUWA, KBKTO 1

HeTHaTa nevanba, NOANEHAWA Ha pasnpefeneHUe Memay nputexarenure Ha OBMKHOBEHMW aKLWKU €
npeacTaBeH KakTo cneaga:

3a 3 meceua 3a 3 meceuya
Kbm 31 mapr Kbm 31 mapT

2018 2017
MeyanBa, Noanexalua Ha pasnpeaenenve (8 18.) 4 334 000 (86 000)
Cpeano npeterneH 6poi akumm 9 980 925 980 925
OCHOBEH A0XOA Ha aKUMA (B /1B. 33 aKLuuA) 0,43 (0,03)

28. YCNOBHM aKTUBW W YCNOBHU Nacusu

Mpes roavHaTa HAMA NPeAABEHM PA3NUYHW TaPaHUMOHHW W NPaBHWM UCKOBE KbM Fpynata v He ca
Bb3HUKHANW APYTW YCIOBHM Nacueu 3a MpynaTa.

29. OueHaBaHe no cnpaseanunsa CTOWHOCT

®UHAHCOBUTE GKTUBM M NACHBM, OTYUTAHM MO CNPABEANIMBa CTOMHOCT B KOHCONMANPAHWA ¢$nHaHCOB OTHET
3a QMHAHCOBOTO CBCTOAHME, Ca TPYNUPaHW B TpU HWBA cboBpa3Ho iHepapxuATa Ha cnpasejusata
croiiHoCT, Tasu iepapxua ce OnNpeAens Bb3 OCHOBA HA 3HAYUMMOCTTAa Ha BXOAAWATA nHOpMaLUA,
W3N0N3BaHA NPH ONPEAENAHETO Ha CNPaBeAMBaTa CTOMHOCT Ha GUHAHCOBUTE AKTUBM W NaCvBY, KaKTO
cneppa:

- 1 HWBO: Na3apHU LeHW (HEKOPUTMPaHK) HA AKTUBHY Na3apu 33 UABHTWHHU AKTUBIM UK nacusu;

- 2 HUBO: BXOAALLA NHGOPMALIMA, PA3NIMYHA OT Na3apHH LEHN, BKNIOYEHM HA HWBO 1, KOATO MOXe A3
fvae HabnlopasaHa No OTHOWEHUE HA AAAEH aKTUB WU NacuBe, Ui NPAKO (T. €. KaTo UeHu) nau
KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); 1

- 3 HWBO: BXOAAWA MHOOPMALWMA 33 AAAEH AKTUB MW NACHB, KOATO HE € HasupaHa Ha Habnoaasanu
nasapHuW JaHHW.

31 mapT 2018 . Hueo 1 Hueo 2 Hugo 3 06uio
‘000 ne. ‘000 ns. ‘000 ne. ‘000 ne.

AxTHBH

Akuum, aanose 1 obaurauum 30473

AHBECTULMOHHWU HMOTH 28 335 28 335

Obwo 30473 28 335 28335

31 pekemepu 2017 . Hueo 1 Hueo 2 Hueo 3 06wo
‘000n8. ‘000 8. ‘000 ne. ‘000 ne.

AKTUBM

AKLMK 12 183 - - -

WAHBECTULMOHHW UMOTH E - 28 335 28 335

Obwo 12183 - 28 335 28 335

OnpegenaHe Ha CNpaBeAauBaTa CTOWHOCT
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MEKAMHEH CbKPATeH KOHCONMANPAH GUHAHCOB OTHET
31 mapr 2018 1.

MeTOAMTE ¥ TEXHUKUTE 32 OLEHABAHE, N3NON3BAHN MDY ONPEAL/IAHETO Ha cnpaseanneara CTOMHOCT, He ca
NPOMEHEHU B CPaBHEHUE C NPEAXOAHUA OTYETEH NEPUOA.

BcuuKKM NasapHO TbpryBaHW akuWW ca NpeACTaBeHy B Guarapcku nesa W ca NyGAMMHO TbpryBaHw Ha
Bwnrapcka Ponposa Gopca Copua. CnpasepveuTe cTOMHOCTH ca Bunu onpepenexu Ha 6asa Ha TexHuTe
60pCcoBY LEHU-NPOAIBA KbM OTYETHATE A3Ta.

WHBECTULUNOHHNTE UMOTH ca OueHeHu Ha HasaTa Ha OUeHKa Ha He3aBucumu NUUEH3UPaHK oueHUTENN.

30. CubuTtua cnep Kpasa Ha OTYETHUA Nepuoa

He ca Bb3HUKHANW KOPUTMpaluy CbBUTUA MAK 3HAUMTENHW HEKOPUTMPALLW cubuTMA Meway aaTaTa Ha
$UHAHCOBMA OTWET M AaTaTa Ha oa06penueTo my 3a nybnaukysaHe.

31. OpobpeHune Ha GUHAHCOBUA OTHET

MeXAUHHUAT CbKPaTeH KOHCONWAWPAH duuaHcoB oTyeT Kbm 31 mapT 2018 r. (BRNHOYUTENHO
cpaBHWUTENHaTa undopmauua) e ofobpeH ot CoBeTa Ha ANPEKTOPUTE Ha 30 maw 2018 r.



