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FpnnoxerHne KbmM KOHCOMMANPAHUSA GUHAHCOB OTYET

1. [peamet Ha gelHocr

UHABCTPU AMBEALAMBHT XONOMHE AL @ aUWOHEPHO APYKECTBO, BNUCIHO B TwproecRMA perucTep
nog Homep EMK 121227792, NpyMecTaoto e sNUCalo B PerMcTbpa Ha nyBandHMTe apywectea ¢ MNp-n
37/27.05.1998 r. Ha KPH,

Fpynara ,MHOBCTPA OMBENBNMBHT XONOUHI" ce cbCToM OT npesnpuaTHETe —maiika SAHALCTPHY
AHUBEABAMBHT XOAAUHI" W werosute gbuwiepHd  apywectsa ANTEPOH ADCHME, NBTAWA W
CLOPBHEHUA-rMC EOOA, ABB-WHBECTHLIMK EQOOQA.

OcrobHata gefiHoct wa ,MHALCTPU OUBEABIMBHT XONJUH™ Al ce cwcton B npuacbusane,
ynpasnenve, oLeHKa U NPpoAax6a Ha yHacTHA B BBATAPCKY W YymABCTRARHN APYHECTBA.

Cenanmiueto n agpecsT Ha ynpasneHue e B rp. Codma, Byn. ,Bpars Burcron” Na 40.
AKUMATE HA MHOBCTPY [ineensnmonT XoaanHr AL ca perncrpupany Ha Bearapoxa ®orpgosa Bopea - Codua
Al nog Bopcoe kog GR1.

ANTEPOH ALCULL e aKUKMOHEPHO GPYMECTBO CbC CAEUMANHA MHBECTULMOHHA USA, BIMCAHD B Toproscxua
perucTeh nos Homep ENK 148146418, OcHOBHATa A@fHOCT HA ABLIEDHOTO APYIKECTEO & CEKIDPUTHEBUMA
Ha HEABHHAMK HMOTH.

METULLA Y CLOPBIREHWUA-MMC EOOL e apyecT80, BAMCaHO B TLPTOBCKUA PETUCTLR NOA Homep EVK
821171457 ¢ ocHOBHA AeRHOCT NPOEKTMPAMHE, CTPOMTEACTBO, PEKOHCTPYKUMA W PEMOHT H& MbTHLE,
BbTPeLIHA W BbHWHA ThProsuAa, NOCPEAHMYECTBO, NPEACTABMTENCTBO, NOKYMK3E, CTPOEX u
of3asempane Ha HEABMMUMM UMOTH C LEN NPOAAKEa.

ABB UHBECTULNY EOOQL e apymecTso, Bnucado B ThProBCkuUA PErvcTLR nog Homep EWMK 121886369
€ OCHOBHA AEHHOCT MHBRCTULMOHHI YCNYIU U ABKHOCTY Ha TepuTOpUATa Ha P. Bbsrapua, npuemane n
NPeAaBaHe Ha HAPEMAAHUAR BBB BPBIKA € UEHHW KHUKA, BRMOYUTENHO OCPEAKMYECTBO 33
CKMOUBAHE HA CABNKK BbB BPBIKA ¢ USHHW KHINKAE, UBMBAHEHWE HA HADEWAAHWMA 33 NOKYMKa uaAn
NPoAaMOa HE LUEHHY KHIKE 33 CMETKS Ha KNMEHTH, YNpaBaeHue, 8 ChOTBETCTEUE © Cbe CHIIONEN C
KAWEHTE AOTOBOR, HA MHAUBMAOYINEH NOPTOLIA, BRAOUBALL, LEHHN KHMKA,

OpranMre Ha ynpaBAeHWEe Ha APYMecTBoTO-maika ca Chbeet Ma Avpextopure # O6wo cvbpadve Ha
BKUMOHEPUTE,

B Coeeta Ha Aupexropute ydyacrBat Bupana MAuesa Bunxoea, Becena Mnamenosa Manwesa v Malia
AHrenoea MNeHesa.

ApyxecrsoTo ce npeacrasnssa ot MNonait Miomios Paxman 2o 08.08.2017 T, Cnef tasn gata 3nbAMUTENEH
AvpexTop e Becena Mandesa.

Kem 31 nexemepi 2017 1. B Ipynata vma 4eTUPK CAYMUTENK HAETH Ha Tpyfoe gorosop (31 askemepu 2016
r.: NeT cnymutenn),

2, OcHOBaA 338 U3rOTHRHE HA KOHCOAMANPAHMA DUHAHCOSB OTYET

To3W KOHCORUAKMPAH GUHAHCOB OTYET 33 REPUOA DT ABAHAZECET mecena no 31 gekemopu 2017 roguna e
M3rOTBEH B ChOTBETCTBUE C MemAYyHapOARNTE CTAMAAPTH 33 GPUHEHCOBO oTuuTane (MCDQ), paspaboTenn
W NyBaukyBanK OT ChBETA N0 MEWAYHIPOAHN CYETOBOAHM CTAHAAPTH (CMCC) v npueTy oT Esponeiickua
cu102 (EC). HanmeHoBanneTo ,MemayHapoaHi CTaHaapTV 38 $MHAHCOBE OTUMTaRe (MCDO)” e naeHTHUHO
¢ HAMMEHOBAHWETO ,MEMAYHAPOAHM CHETOBOAKM craHgapT (MCC)”, TaKa KaKTo e ynomewaro B 1. 8 oT
AonuaHuTesnnTe pasnopeaby Ha 3axkoHa 3a CHETOBOACTBOTO.
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KOHCOAMANDAHUAT GUHaHCOs OTUET e CbeTaBer B BbArapcky neBa, KOeTo e GyMKUMOHanHaTa BanyTa Ha
fpynata. Bouuku cymu ca npeacrasesy B xunAgn ness (‘000 ns.) (BrAWUMTEAHO CpasHuTenHaTa
Wrpopmaumra 3a 2016 r.), OCBEH AKO HEe @ NOCO4eHo APYro.

C yen nocrurake Ha NPeACTaRaAHe BbE GHHAHCOBUA OTUET, ABBAWO NO-YMECTHE MHDOPMALNA 38 XapakTepa
HA NPUXOAMTE W ApYTr CHOUTHA WK YCAOBUA BBPXY (MHBHCOBOTO ChCTOAHWE Ha [PYnaTa, HAKOW ot
EAEMEHTWTE Cd NPEACTABEHY NO PA3NMUEH HAYWH B CPABHEMNE & KOHCOANGUPaHNE PHUHAHCOB DTUET 3a 20116
f. Npomasarta ce OTHACA A0 npeacTaBAHeTO Ha flevanBa/3aryBa o1 onepaunW ¢ GUHBHCOBKM AKTUBU W
PUHAHCOBW HPUXOAK KATO OCHOBHM MPUXOAM OT [EHHOCTTA Ha lpynata. ToapobHa wHOpMauma e
npeAcTaBena & NoscHeHwe 4.9, [IpomMAHaTa Kacae efUHCTBEHO HAUMHA HA NPEACTABAHE HAE ENEMEHTH OT
KOHCONMAMPAHUA OTYET 38 Nevanbata wau 3arybaTa W Apyrus scecbxeates Aoxo 38 2016 r. v He ce OTHaCH
A0 HaYMHE HA TAXHOTO OUEHARAHE,

ROHCONMANPAHUAT PUHEAHCOB OTYET € CHCTABEH 1PW CNA3BAHE HA NPUHLMNE Ha AelicTBallo NpeanpuaTHe.
KbM AaTaTa Ha UIFOTBAHE HA HACTORLIMA KOHCOAMAMDAH GMHAHCOB OTYET PLHOBOACTBOTO € HANPABMAD
NpeiyeHka Ha crnocoBHOCTTa Ha Tpynata 43 NpoaLAXu CBOATA AefHOCT KATO AE’CTBAIO NPEANPURTHE Ha
Baza Ha HanuuHaTa MHGOPMELMA 33 NPEABNANMOTO Bbaeule. Cnes MIBBLPLWEHNA NPErnes Ha AeHHOCTTa Ha
pynaTa PHROBOACTBOTO OYBKE3, Y& pynaTa uma [OCTATBUHO PUHAHCOBM DECYPCH, 33 HA NPOSbLIAKMK
OAEpaTMBHATA CH AeluocT & Gnusko Gbaeiue v nPoAL/HKABA A3 NPUNArE NPUHLUMNA 33 peftcrsailo
MPeANPUATHE NPU U3FOTBARETO HA KOHCOAMAMPEHWA (PUHAMCOB OTUET.

3. CqetoBOAHA NOAUTHKA WU NPOMERY NPes NepHoaa

Tozn KoHconuaupar GUHAKCOS OTHET @ U3TOTBEH CBLINBCHO NPUETATA CYETOBOAHE MOMUTHKE B ROCASAHMA
FOAMINEH KONCOMMAMPEH GUHAHCOB OTHET KbM 31 gekemepn 2016 r. ¢ MIKMCYEHUE Ha MpuAaraHeTo Ha
HOBUTE CTAHAANTH, MIMEHEHWA 1 DA3ACHEHNA Kbm MO0, KOWTO Ca 334bAMMTENHM 33 NPUAATAHE 33 MTBPBK
NBT 0T GUHAHCOBATA rOAWUHA, 3aN04sawa Ha 1 AHyapwy 2017 r.

3.1. HoBu CTanaapTH, pazAcHEeHMS M MIMEHEHKMA, KOMTO Ca BAESAWM B cwAa 33 thurancobBara roguxa,
aanoMBawa Ha 1 adyaph 2017 r,

Fpynata NpHAara cnegsuTe HOBW CTBHASPTH, MIMEHEHMA W PA3ACHEHHA Kbm MCOO, pazpaboTeRn U

nybnukysaHy o7 CbBETEZ N0 MEROYHAPOAHN CYETOROAHU CTAWGAPTH, KOMTO WMAT edient Bbpxy

KOHCOAMAMPAH PUHAHCOB OTHET Ha pynaTa W Ca 3afb/KMTENHU 33 NPUAGTEHE OF TOORWIHUA NEPHOJ,

sanoveauws Ha 1 adyapu 2017 r.:

MCC 12 ,[ansun sepxy goxopa” (Mamenen), o cuna or 1 aHyapu 2017 r., npuet ot £C

POKYCHT HA TEIN WIMEHEHWA £ A3 (e DAZRCHK HAYMHE HA OTYMTAHE Ha OTCPDMEHWUTE AAHLUHM AKTHBM,
BLBHMKBALLM BLE BRBLIKA C AbATOBY MHCTPYMEHTH, OUSHABAHY MO CAPaBeANWEa CTONHOLT U B YACTHOCT
CAY4anTe B KOMTO NPOMEHM B NA3APHUA NUXBEH NPOLIEHT HAMA/IABAT CNPEBEANMBATA CTORHOCT HA AbATOBMS
WHCTPYMEHT N0 HEFOBaTa ceBecTaMHOCT,

MCC 7 ,Omiet¢ 3a Napuunmnre Notoum” (MameneH), 8 cuna ot 1 anyapu 2017 r., npuet ot EC

MpomeHnTe MIUCKBAT NPEANPUATMETO A3 WITOTBM ONOBECTASAHMA, KOWTO [ARBAT BhIMONHOCT Ha
ROTPEGUTRAMTE HE DUHBHCOBMTE OTUETM A3 OLEHAT NPOMERWTE B 330B/KEHUATA, NPOMATHHALM OT
$rHAHCOBA [EWHOCT, BRAIUHTENHO MPOMEHM, KOWTD BB3HWKBAT OT HAPHUHK U HEMAPUYHM TIPOMEHU.
WsmeMeHUATE He HACOMBAT Kbm creuwduuen dopmar 3a onosecTaAsaHe Ha QMHaHCOBATa AeHHOCT:
MpeanpuATHETo 0Bave mome [a MBMBAHN IUCKBAHETO 33 ONCEECTABAHE YPEa NPEROCTABAHE Ha paBHEHUE
MENMAY HAYRNHWUTE W KPalMWUTE Canaa Ha QUHAHCOBMTE NO3ULMA HA 2BALAMEHUA, NPOUITHUALM OT
PUHIHCOBA ASHHOCT.

W3MEHEHMATA C@ NPUAATAT ChC 38AHA 4aTa 238 NEPUOAK, 33N0YBAWM Ha wau creg 1 AHyapy 2017 1. kaTo no-
PEHHO NPUIOKEHWE € MO3BONEHC. LPYMecTBaTa HEe (3 334L/MKEHU 03 NPELCTABAT CPABHUTENHE
WHPOPMALIMA 33 NO-PAHHW NEPKOJM.

MCPO 12 “OnosecriBaxe Ha GRAOBH YUACTHA B JPYIM Bpeanprata” — MNoacCHeHU OTHOCHD 0BXBATE HA
Crauvpapra, 8 cvaa ot 1 Adyapu 2017 r., ece ocuwe He e npuert or EC
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MoackenueTo pasacHsBea obxeata Ha MCPO 12 kato KOHKPETUIKMPA, Y& MIWCKBAHMMATA 32 QNOBeCTABAHe
(oceed Ttesn 8 MCPO 12, B17) ce nNpunarar npm mHBECTULMYK B APYWECTRE, HE3ABUCUMO Rand ca
RJ‘laCmbML;Mpalrm (HJ‘IM C3 BHIQMEHW 8 rPayia 34 ncaoﬁom,qasaim, KOATO € ﬂﬂacmtbwqmpaﬂa) KATC gbjHanm
34 npoAamha AN KaTO NPeyCraHoBeHH AERHOCTH, B CROTBRTCTBME £ MCDO 5.

3.2, LTAHABPTH, MIMEHEHMA M PA3ACHEHUA, KOWTO BCE OLUE HE £a BACIAM B CMAA M HE CE NPUAAFaT OF
no-paHda fgara or FpynaTa

Kbm patata Ha 040BpeHne Ha KOHCONMAMPAHKA HUHAHCOR OTUET CAEAHMTE HOBW CTaHAAPTH, MAMEHEHIA
M pagACHEHMA KbM CHIHECTBYBAINM BEYe CTAHAAPTH €@ Ny0nAMHYEaHM, HO HE €3 B8AB3NM 8 CW3 33
PUHBHCOBATA rOAMHA, 3aN0YBala Ha 1 Anyapn 2017 1. M He €3 6KUAN NPUAOKEHN OF flO-PaxHa gata oT
Tpynata. MHGOPMBUNATE, KOATO C@ OYEKBA A3 € NPUIOKUME 33 MEMAMHHUA ChEPATEH KOHCOAUOMpPAH
thUHatCOB OTMET Ha FpynaTa, @ NpeacTaseHa no -~ Zony.

MCPO 9, PuHBHCOBK MHCTPYMEHTH” B CUna OT 1 Anyapw 2018 r,, npuet or EC
CHEETLT N0 MeKAYHAPOAHK CHETOBOGHN CTAHARPTH (CMCC) u3gane MCPO 9 , BiHaHcoBM MHCTRYMEHTH,
KaTO 38BPLWN CBOA NPOEKT 32 3aMAHE Ha MCC 39 | BUHaHCOBN HCTPYMEHTH: NPH3HABAHE ¥ OUeHARaHE" .
HOBWAT CTAHAANT BLBEHAA 3HAYUTENHN NPOMEHMU B KNACHPUKALMATA W OLEHRBIHETO HA GUHAHCOBY AKTHEM
M HOB MOJEN Ha OM2KBRHATR KpeduTHa 3aryba 3a 00e3ueHKa Ha GUHAHCOBK aktusi. MCDO 9 BRAIOYBE K
HOBO PLKOBOACTED 33 OTHUTAHE HA XELMUPAHETD.
PBROBOACTBOTO Ha PyNaTa ntaHupa 4a BLREAE HOBYA CTAHAAPT HA ONPEANEHATE A3T3 HA BAMIAHE B CMAa
¥ HAMA 13 NPEUILUCNABE CRABHWTENHATE MHPOPMALKA. TPYNATa e B NPOUEC Ha onpeaenfite Ha edexTa o
TpUTe acnexta Ha MC®PO 8. Ouenkata ce usBbpwsa Ha GazaTa Ha WHPOPMALIMA, KOATO @ HANNYHA KbM
HACTOALLMA MOMEHT M ROATO MOXKE /i3 C& NPOMEHH, aKOo nipes 2018 r, ce NOAYYM HONBAHUTENHA, PASYMHAE ¢
nogxpenala tridopmauun,
PBROBOALTBOTO € 3AN0YHAN0 Aa ousHABRE eierTa OT BhBEXAAHETO HE MCDPD 8, HO BCE QlIE HE & & nO3ULMA
A3 DPeAOCTaBY KONUMECTBEHA WHOPMAYUMA. Ha TO3K eTan rnasyuTe o6acTt Ha NPOMAHA CE OYAKBa A3
HMatT aderT KakTo credpa:

b Knacuduxaumata v OUeHKaTa Ha GKHAHCOBUTE akTUBM Ha ['pynarTa iwe TpaGea ga npepasrnesaT 1a

£a3a Ha HOBMTE KPUTEPUK KOMTO BIUMAT NPEABUA JOFOBOPHITE NAPHMUHK NOTOUM OT BKTUBHTE U
Bu3Her MOAGNLT, O KOMTO Ca YNPABNRBAHM;

FpynaTa wie npoAbmHku A2 OUEHABA CNPABEAMBATA CTOMHOCT HA BCHURW GMHAHCOBM AKTMBY, NOHACTON LEM
OTYUTAHM No Cnpase MBS CTONHOCT.
3a npUTEKABIMMTE AKLMKM, KOWTO HE CE TBPIYBAT HA aKTUBEH NA3ap 1 33 TAX HAME KOTMPOBKM Ha NasapHu
HeHW, ApPMaHK KaTo ,Ha paanonaxenue 3a npogawba®, Ipynata ebivamepdasa Aa NPUACKK ORUWATA 38
NPeACTaBAHe Ha NDOMEHUTE B CNPEBEANMBATA CTONHOCT 8 ApyT BceoBxBaten soxoa. N0 cera felcTBawmuAT
MOZEN TEZW GUHAHCOBY aKTUEY CE OUEHABAT NocAeARaLLO fo cabecToHoCT. B neuanbata uin aaryBara He
ca NpuaHath 3arydu o7 obe3ueHka 3a Tesu WMHBECTMUMM, (10 UBKAIONEHWE, B OFPaHMYEHW caydan 33
ARYHECTBA/NPEANDUATUR OT 3aTBOPEH TUN, 33 KOUTO MHAOPMaLUATA 33 OLEHNBAHETO Ha cnpasesauBa
CTOAHOCT € HEROCTATHMHO aKTYBNHA WAM 3KO e HalMie WWPOK OBXBaT OT Bb3MONKHM QUEHKK Ha
CNpaBeanuBaTa cTORHOCT # LenaTa Ha npuacBueaHe npeacTasnaea Hali-Hobpata npubausuTe/Ha OUEHKS
Ha CnpapefAUBata CTOMHOCT B PAMKUTE Ha T03n OBXBaT, UeHaTa Ha npuaoGMBaHe Gl MOTNA A3 C8 OKANKE
noAxoasia npubananTeNHE DLEHKA HA CNPABBANMBATE CTORHOCT.

pepocTasenuTe 3aemu o1 Tpynata ce ObpHaT € LEA MOAYHABIHE HA AOTOBOPEHUTE MEPMHHA NOTOUM U C8
Oyaxea Aa NoBeAaT 40 NAPUYHK NOTOLW, NPEACTABNABALLM SAMHCTREHD NAALIAHWA HA FHABHULE U /TMXBY.
Lpy»ecTeoTo & HanpaEWno aHaNM3 H3 XapaxTepUCTUHUTE Ha AOTOBOREHWUTE HAPYMHK NOTOUM OT TeswM
HHCTPYMEHTH 1 @ AOCTHIHANG [0 33K/HOUEHWETO, He BCUUKKM Te OTTOBAPHT Ha KPTERUUTE 33 OLIBHRBAHE N0
BMOPTU3MPAHA CTOMHOCT Chraacko MCPO 9, CriefoBatenno, He e HeoBXoauMa PEKNBCHPUKAMA HE Teau
MHCTPYMEHTH,

» MogenwT Ha ovareanata kpenuTHa 2aryba 3a obealenka we TprbBa A3 G1HAE NPUAOHKEH BbPXY
NPesocTaneHMTE 338MIH U TERTOBCKUTE W ADYFW Ba@manuAa na [pynata;



MHascTpm AuiensnmbHt XonguHas Afl 10
KorconvaKpan UHIRCOS oTveT
31 peremepn 2017 1,

Ha GasaTa Ha M3supLIeHN A0 MOMEHTA M3UMCABHWA TPynaTa ouakea yeenMdeHne Ha 06ealyeHKaTa Ha Teau
CbHHaHCQBH GHKTUBH, YKHIATO KONMYECTEEH @CbERT Ce OUEHABA KbM MOMEHTA Ha M3rOT8AHE HA HACTOALWMA
KOHCONMMOMPAH GUHAHCOR OTHET,

¥ HAMa A3 6bAE BLIMOKHO OUEHABAHETO HA KANWTANOBN MHBECTHUUMM NO ceBRCTORHOCT, HamaneHa
C pasxoAu 38 06Ge3UeHKa 1 BCHYKM TaKMBA NHBECTULMM WE CE OLEHRBAT IO CNPABEANKEE CTOWHOCT.
fipomenn e cnpaseA/mBaTa cTOWHOCT e GbAaT npeacTagenu B nevanbarta wau saryBata, oceen
axo [pynara He s3eme Be3BLIBPATHO PelwieHne Aa I NPEACTaBR ¢ APYr Bteobxsaten AOXOA.

MC®0 15 ,Npuxoau 0T £Orosopy ¢ KNKeHTW” B cuna ot 1 axyapw 2018 r., npuet ot EC

MC®O 15 2amens MCC 18, fpuxoan”, MCC 11, [lOroBopw 3a CTPOUTENCTBO" 1t CBBIAMM C THX [A3RCHEHWA
W BRBEIKAR HOB MOAGN 33 NpM3HABAHE Ha NpUxOAUTE Ha §a3aTa Ha KOHTPO/. HOBWAT CTaHAANT APOMEHA
APaBUNaTa 3a GNPEAS/IAHE AANY TPUXOAMTE CA NPUIHABAT KbM HA/IRH MOMEHT MAW NPE3 AafeH Nepuos ot
BPEME W BOAM A0 pazmMpABaHe it NOAOHPARAHE HA ONOBECTABAHMATS OTHOCHO NpuxoauTe. MCBO 15 e
6a31paHQ Ha OCHOBEH NPUHUMN, KOMTO M3KrCKBa MPynata aa npuanasa NPKUXOA N0 HaYnH, KoRTO oTpaszAsa
MINEXPBPAAHETO HA CTOKW WAM NPEOCTABAHETO HA YCAYIM Ha KAWMEHTUTE M B PA3MEp, KOWTD OTPazness
OHYAKBAHOTO BbIMATDAMALHME, KOETO ADYMECTBOTO W@ NOMYYM B 3aMRHA HA TEIM CTOKWM MAN YCAYTH,
AotiyCka ce no-panHoOTO NpUnarane Ha CraHaapTa. [ApymecTeata cneABa Aa npuaarat crampapTa
PETROCNEKTUEHO 33 BCEKK NPEACTABEH NPEAXOACH NEPUOA WAN PETPOCTIEKTUBHO KaTO KYMYNaTUBHWAT
edeKT OT NBPBOHAYANHOTO NPUIHABAHE C& OTPAZABA B TEKYLUMA NEPHOZA.

MCDO 15 e edexrTrHBEH 32 OTYETHHM NEPUOLM, 32NCYBAWM Ha UAKM Npeau 1 AHyapwn 2018 r. PorOBOACTBOTO
€ 38ABMNO, Ye We ouerH aderta o1 MCDO 15, HO BCE OU4E He & B NOIMLMA 43 NPesocTaBn KOAUYECTBEHA
UHPOPMBUMA,

PeroROACTBOTO Ha TpynaTa Me OMAKBA BAK3AMETO B CUAA HA HOBMA CTAHAAPT A2 UMa ChillecTEeH edexr
BLpXY GUHAHCOBUTE My OTETH, Thi KaTo NPUXOAUTE OF OCHOBHATa AeliHocT Wa IpynaTa ce resapupart
OCHOBHO OT GUHBHCOBM MHCTPYMEHTY U CLOTBETHUTE NPUXOAK C& NPUIHABAT N0 PEAA Ha APYTH CTRHARPTH.

HameneHua 8 MCDO 16 — Avzunr {Ny6ausysan Ha 13 anyapwu 2016 r.), B cnaa or 01 AHyapu 2019 .

MC®O 16 wie samenn MCC 17 "/IN3UHI" 1 CBBP3AHUTE C HETO ThAKYBAHUSA M & wsnaneH B DRIYAATAT Ha
ALATOTOWHMA NpoekT Ha CMCC Aa RPOMEHM CYETOBOAHOTO TPETUPAHE Ha AMIUHTUTE,

HOBMAT CTAHABPT MM 33 LG aKTMBMTE, KOMTO €& HAETU NO AOTOBOPM 33 OREPATMBEH NM3MHT A3 GbaaT
MPU3HABAHM B OTYETA 38 PUHAHCOBOTO CHLTORHME Ha NMBMHIONONYUATENR KaTo JPYREecTROTO Crensa aa
NpEMaxHe pasrPaHUYERUETO MEXY ORepatvseH M QuUHaHCO8 nnaudr, OCYETOHOARBAHETO hpU
HaemonaTens obaye 0CTaBa A0 FONAMA CTENEH HENPOMEHEHO 1 PAZTPAHUMERKETO MENY ONEPATUBHUTE 1
GUHAHCOBUTE ANBHHTY CE 3aNa3Ba.

MCC 40 “MuBectuuronin umorn” (amenen) - Tpanchep Ha MHBRCTHLMOHHI MMOTH, B chaa oT 1 AHYAPM
2018 r., BCe OULe He e npweT oT EC

M3ameHeHneTo NORCHABE, Y& TPAHCHEP OT M KbM MHBECTULMOHHI UMOTH MOSKE 13 Ce UIBBPLM, CaMO 3KO
WMa NPOMAHA B UBNOAIBAHETO HA MMOTMTE, KOATD C8 ABLAXMW Ha 0BCTOATENCTBOTO Aanu Tesu MMOTH
3a8N0YBAT MAKM CNUPAT A3 OTFOBAPAT H3 ASOUHULMATA 33 HHBECTHLMOHEH MOT.

KPMC®O 22 “Cpenku v aBaHCoBK NAAWAHKMA B MYMALCTPaKHHA BaayTra”, 6 cuna ot 1 AHyapu 2018 r,, Bce
oule He e npuer ot EC

PasfiCHEHUETO [ABA HACOKM Kak A3 Ce OTHMTAT 3BAHCOBM NOCTHAREHUA MAM NNSLAHMA CLOTBETHO Ha
HENAPHYHW BKTNBI WK HEMARWYHKM NACHBM NPEAM APYMECTBOTO A3 € NPUIHAND CEBP3AKMA ¢ THX AKTHB,
PasXoA uau npuxon, Jlatata Ha CAenKata 3a LENUTE Ha ONPefensHe Ha oBMEeHHUA Kypc & aatata ua
MbpPBOHAYANHOTO NPEANNSILAHE 33 HENZpUYeH aKTUR WAYM 33 NACWB NO OTCROMEHY NPUXOOM. AKO MMa
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HAKONIKO BBANCOBM NMAWAHMA WKW NHOCTBINIEHWA, 33 BCAKD OTAGNHO MNAMIAHE (e URPeAena AaTa Ma
chenKkara.

MCPD0 17 ,3acrpaxoBaTenHn 4oroeopu™ B cuna ot 1 aHyapu 2021, sce owe He fipuer ot EC

MCPO 17 ,3acTpaxosaTenHu [OTOBOPU" YCTAHOBABA NDPUHUMNMTE 32 npU3HABaHE, HIMEpBaHe,
MPEACTABAHE M ONOBECTABAHE HA CKNIOMEHUTE 3ACTPAXOBATENIHW AOTOBOPU. TOW ChHlUD MIUCKEA ChluTe
NPpUHUMNK A3 Ce NPWAAraT KbM NPe3aCTPAXOBATENHUTE A0T0BOPU N UHBECTHIMOHHUTE [OrOBOPW C
XBPEKTEPUCTURK HA ONUMOHANHO y4acTHe, LlenTa e Aa ce rapanTupa, e APYHecTrara hpeaocTasaT
PeneBaHTHa MHGOPMALIMA NO TAKbB HAMKMH, UE BAPHO NPEACTABAT Tean gorosopu. Tasu UHOOpMaLNUs nasa
0CHOBAE Ha NOTRebUTenUTE HAa YPUHAHCOBUTE OTHETH A3 OUEHAT edEKTA , KOHTO AorosopuTe 8 obBxXRaTa Ma
MCPO 17 umat Bbpxy (MHAHCOBOTO CHCTOAMME, GUHAHCOBMTE DPEIYATATH W NIAPHUMNTE ROTOLRM Ha
Apymsecreara, MCOO 17 snusa 8 cuna ot 01 sanyapwu 2021 . MNo-paHHoTo NPUABIAHE ChLUD & PasPeaHs,
MCPQ 17 samena MCPO 4, 3acTpaxoBaTentn gorosopu”,

MCC 28 ,MHBeCTHLMM B ACOUWUMPAHM M CHBMECTHM NPEANPUATKA” (MaMeHex), B cuna oT 1 AHyapu 2019,
BCe oue He e npueT ot EC

HacToRIMTe UIMEHEHMUA MOACHABAT, Y& CAMO WHBECTMUWUTE B ACOLMMPAHU # ChEMECTM APEANpUSTHS,
OTUHATAHM NO METOAS Ha COBCTBEHWA KanwTan, ce uakmousat oT 06xBata Ha MCPO 9. Qpywecreata we
Apunarat MCPO 5 33 BCUYKM OCTHANM WHBECTHLMMTE B ACOLMMPAHM W ChBMECTH NPEANPUATHUR,
BRAKYUTENHO ABNTOCPOYHN MHBECTULMU, KOUTO He CB OTUUTAT NO METOAZ Ha COBCTREMMS KanuTan.

4, CUeTOROAMHA NOMNTUKS
4.1. OB61u nonamernn

Halt-3HaummmnTe CYETOBOSHK NONUTHKK, HPUNATAHM NPWU MBFOTBRHETO Ha TOBM KOHCOAMBMEaR PuHamMcos
QTYET 33 Nepuogda, NpukmodBaws Ha 31 gekemspu 2017 roguna, ca npeacTasenn no-4ony.

KOHCOAMAMPAHUAT BUHAHCOB OTHET € UITOTBEH NPU CNA3BAHE HA NPUHLMNNUTE 33 OLEHABAHE Ha DTAEHUTE
BMAOBE AKTUBM, NACUBM, NPUXOAW W PA3XDAM, CBINACHO MCPRO. BazuTe 33 OLEHKA €3 ONOBECTEHW
NOBPOGHO NO-HATATHK 8 CYETOBOAHATA NOANTIKE KM KOHCONMAMPAHUA PUHAHCOB OTYET.

Cneppa aa ce otheAeky, Ye NPH MITOTBAHETO HA NPEACTABEHVA KOHCONMAWPAH GUHAHCOB OTUYET Ca
W3NONIBAHU CYETOBOOHW OLEHKW W pAonyckauA. Boipeku ue Te ca Baavpanu Ha wHbopmauus,
NPeRoCTaBeHa Ha PLROBOACTBOTO KbM A8T3TA Ha MITOTBAHE WA KOHCONUAMPaHWA (MHAHCOB OTuET,
peanHuTe PEsyATaTy MOraT Aa C& Pas/iMYaBaT OT HANPABEHUTE OLLEHKW 1 AOHYCKAHUA.

4.2.  TipeacTaBAHe HA KOHCONMAMPAHVA QUHAHCOB aTHeT

KOHCOAMAMPaHUAT GUHAKCOB OTHET € NpefcTaBeH B CboTBeTCTaMe ¢ MCC 1, MpeacTasare Ha duHancoan
otyerk” (pesnaupan 2007 r.). Fpynata npue A3 nPeACTasA KOHCONMANPAHUS OT4ET 3a nevyanBaTa WA
3aryliaTa v Apyrun eceoBXBATEH ADXOA B E4NHEH OTHET.

4.3, basa 33 KOHCONMAALLMA

B KOHCOAMAMPaHWA (uHaHCoB OTyer wa pynata €a KOHCONWAWDaEHW buHancoBuTe OTUSTH Ha
NPEANPUATHETO-MARKE ¥ BCHMKM ALUIEPHW NPEeANpPURTHA KoM 31 asrkemepy 2017 r. Anwepkw
NPEANPUATUA €A BCUMKK NMPEANPUATUA, KOWUTO CE HAMUPAT NOA KOHTPONE HA KOMNAHWATA-Maitka, Hanuue
€ KOHTPOA, HOTATO KOMNRHWATA-MAWKE € MINOWEeHa Ha, WIM UMa NPaBa BbpPXy, NPOMEHAMBATE
BLIBPBILAEMOCT OT CBOETO yHaCTHe B NPEANPUATHETO, B KOETO € MHBECTMP3IHO, M MM3 BbIMOKHOCT 03
OKAME BbLIAEHCTEME BLOXY TazW BbLIBPBLUAEMOCT NOCPEACTEOM  CROMTE NPagsOMOLLIME  Bbpxy
APEANPUATMETO, B KOCTO € WHBECTURAHO. BCUYKM AbWEPHKU DPeSpUATHA MMAET OTHeTeH nepuoa,
ApMENIOMBAL Kb 31 aekemBpH,
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BCWYKK BBTPELIHOTPYNOBY CACAKK U CANAA C8 eNUMUHUPAT, BRAIDUNTENHG HEpeanuiupaHnTe neuanbu u
3arybM  OT  TPEH3BKUMM  MENIY Apywecrsa 2 [pynara. Korato Hepeanuaupamute 3zarybu ot
BLTRRUHOFPYHOBM NROAaMbK Ha aKTUBK Ce BAMMWHNPAT, CHOTBETHUTE aKTUEN CE TOCTBAT 33 ofigaueHKka or
frefa Touka Ha [pynata. CymuTe, RPEACTaBEHN BbB GUHBHCOBUTE OTHETH Ha AbilepHUTE nPeAnpUATHA Ca
KOPUTHUDEHM, KLAETO € HeoOXOAMMO, 33 A3 Ce OCUIYPH CROTBETCTBME Che CUETOBOAHATA MOAUTHKA,
fnpunarada ot Npynarta.

Mevanba wam saryba m ppyr Beeobxeater poxoq Ha AbUEPHW NPEANDUATHA, KOUTO Ca NPUAOBUTH UK
NPOAAAEHN NPE3 TOAMHATA, CO NPUIHABAT OT JaTaTa Ha NpHACOHBAHETO, MAKM CHOTBETHO A0 AataTa Ha
npogambata um.

HeKOHTPOAMPALLOTO YYACTME KAaTO YacT OF COBCTBEHWA KanuTan Npedcragnaea genvt or nevanbata wnu
33rybaTa U HETHUTE BKTMBK Ha ABLIEPHOTO NPEANPUATHE, KOWTO He Ce npuremasar o Fpynarta. OBuusr
rceobxsaten goxon wan 3zaryBa Ha avuiepHoto NPEAnpUATHE Ce OTHACA Kem COOCTBEHMULMTE Ma
APEANPUATUETO-M2RKA M HEKOHTPONMPALYMTE YMACTMR Ha GA38T4 Ha TEXHHR OTHOCUTENEH Jal. B
CODCTBRHWA KAUTAN HA AbLUEPHOTO NPEANPUATHE,

4.4, busrec omBuHaL MM

Boudkn Gustec KoMBMHAUMM CO OTYMTAT CMETOBOAHO N0 METOAA WA MOKYMKaTA. MNpexsbpaeHoTo
BL3HArpaxaeHie 8 Busnec KOMOUHALMA CB OUEHABA NO CIPaBEANMBE CTOHHOCT, KORTD C& UBYMCARBA KaTo
CymaTa OT CMpaBesMBMTE CTOMHOCTH KbM AATaTa Ha NPUAOBMBAHE Ha aKTUBUTE, NPEXBLPAEHK OT
NPMAOGHBaLIMA, NOETUTE OT NPUAOGUBALLUA 3aAbKEHNA KbM BUewuTe COSCTBEHULM Ha NPUACBHBAHOTD
MPEANPUATNE W KANUTANOBWTE YYACTHA, EMUTUPAHU OT lpynata. [MPexBLPAEHOTO BBIHAFPAMAEHWE
BKMOUBR CNPABEANMBATA CTOMHOCT HA AKTUBW UK NACMBU, BLIHUKHAAN B PEIYATAT HA BLIHATPAMAEHMA
noa ycnoeue. Pasxoauwte no NpuanBMBAaHETO €@ OTYWTAT B nevanbaTa MAM sarybata & nepuosa Ha
BBIHMKBAHETO UM,

MeToZET Ha NOKYNKATA BKIOMBA NPWUIHABAHE HA PABFPEHMMUMUTE BKTMBM W NACHBU HA npuaotneaHoTo
NPEANPUATHE, BRNIOMMTENHO YCAOBHUTE 33QDAMENMA, HE3BBUCUMO [A3fM Te ca BUAM NPU3HATH BbE
buHanCOBUTE OTYETM Ha  npWAOBUBAHOTO nNpeanpuaTMe npear  Guanec wombBunayuara, Npu
NBRBOHANANHOTO NPUIHABAHE BHTUBUTE W NACHBNTE HA NPMACGHTOTO ABULEPHO NPEANPUATUE £3 BRIOYEHN
8 KOHCONMAUPaHUA OTYET 33 QUHAHCOBOTO CHCTOAHWE NO TAXHBTA CNPABEAANER CTONHOCT, KOATO CAYMM
KaTo 6333 38 NOCNEABAWO OLEHABZHE B ChOTBETCTBME CbC CHETOBOAHATA AONMTIKA HA pynata.

3a scAka Gu3nec kombuHaums TpynaTa oueMABa BCAKO HEKOHTRONMPALLG y4acTHe 8 npuaobueBaHoTo
NPEANPURTUR, KOETO NPEACTABNARA ARA OT COGCTBEHMA MY KANUTAN 1 [ABA NPABO HA MMKBUAALNOHER AR,
MY NO CNpaseannea CTrOWHOCT WA MO NPONOPLMOHANEH AAN Ha HEKOHTROANPALLOTO YYacTue B
PAIFPAHUUMMUTE HETHM AKTMBM Ha NpKBOOMBAHOTO nNpeanpuaTve, Hpyrute BuAoRe HEKOHTROMMPAWO
yuacrie ce OUEHABAT NO CNPaBel/ivBa CTORHOCT WKW, 3KO € NPUALKMMO, Ha Gasa, onpegencHa B apyr
MCP0.

PenyraunaTa ce NPW2HABA CAEL ONPEASNAHE Ha BCUMKW DasrpaHudvmu HEMBTEPMaNnHY akTMBM. TH
NPEACTABAABE NPEBUWEHWETO HA Cymata OT (a) CnpaBej/iMBata CTOWHOCT Ha NPEXRbLPAEHATO
Bb3HarpawacHe koM fatata Ha npupobusade v (6) pasmepa Ha BCAKO HEKOHTROAMPALLO YMaCTHE B
npnRobueaHoTe npeanpuaTHe K (B) B Buarec KOMBUHALNS, NOCTHIHATE Ha ETany, CAPABEANUBATA CTOHHOCT
Kb [aTara Ha npuACOHBAHE Ha ABPKAHOTO NPEAW KANWTANOBD YYACTHE Ha Fpynata 8 npnaobusanoTto
NPEARPUATHE, HAL CNPABEANUBATE CTOMHOCT HA PASTPAHUMMMMTE HETHU AKTMBU HA NPUOOBUBAHOTO
APYMECTBO KuM AdTaTa Ha NpuAobneaHe. BCAKO NpeBMlEHMe Ha CNPaseaIMBATE CTOMHOCT Ha
PasrpaHUYUMKTE HETHM BKTUBK HAZ W3YUCASHATA RO-TOPE CyMa CE NpWaHaea B NedanBata uau sarybarta
HERDCPeACTBEHS Cnen RpUACGKHEAHETO.

flpu Guanec kombunauwa, nocturHata Ha eTany, [pynara NPecUEHABR QbPHMAHOTO NPEgK KanuTanoso
YHECTHE B NPMAOGUBAHOTO NPEANPUARTUE NO CNPABEAANBA CTOMHOCT Kb SaTaTa Ha npuanbreans (1.e. Kkbm
A3TaTa Ha NPACONBAHE HA KOHTPOA) U NPU3HABA NPOMSTUNALATA Neyanba wam 3aryBa, ako uma TAKKMBA, B
nevanbara mnum sarybata, CymuTe, NpUsHaTM B8 ApyrMA BeeobXeaTen BOX0A OT AAROBO yqacTve B
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NPUAOBMESHOTO NPEANPUATUS NPEAN AATATA HA NPUAOEMBAKE Ha KORTPOJI, C& NPUIHABAT HA ChilaTa Gaza,
KaKTo ako Fpynata ce @ 0cRoBoAMAa UPEKTHO OT ALEKAHOTO NPeay KanuTanoso y4acrue.

AKO NBPROHAMAAHOTO CHETOBOOHO OTUMUTAHE HA GM3HEC KOMOWHALWATA HE @ NPUKIIONEHO A0 Kpas Ha
OTYETHUA NEPNOA, B KOATO C8 OCHULECTBABA KOMBUHALMATA, TPyNaTa OTHUTE NPOBHIOPHIA CYMM 38 CTATHWUTE,
33 KOWTO OTYUTRHETO He @ ApUKMouNNO. [Mpez Nepuosa Ha OLEHABAHE, KOWTO He MONE 43 HBBULIARS eNHa
roaMMa ot patata Ha npugobusade, Fpynata KopurMpa Che 33fHa 0aTé TE3U NPOBUIOPHU CYMM UMM
NPU3IHARE JOMBAHVTENHM AKTHBY UAK NACKBM, 33 A3 OTPA3KU HOBATA NOAYYEHA nHbOPMaELMA 3a GaKTuTe U
0BCTOATENCTBATA, KOMTO €8 CHIECTBYBAAM KbM AATaTa HA NPuA0BMBaHe 1, aKo €3 HUNM UBBECTHN, WAXE 43
NOBAWAAT HA OLUEHKATA HA CYMUTE, NPH3RATK KbM Tasy AaTa.

Beaxo snanarpamaeHue nod ycnosue, ALAEMMO OT NpUAoGMBawWMA, ce NpPU3Hasa NO chpasesausa
CTOWHOCT KbM A3TaTa Ha RPMA0GMBaHE W CE BKAIOMBA KATO YACT OT NPEXBBLPNEHOTO BL3HAMDaMAEHHE B
3amAHaZ Ha npujofueadoTo npeanpuATHe. TIOCNEABAIM NPOMEHW B CIIPABEANMBATA CTOWHOCT HA
BLIHAPIMAEHUETO NOA YCNOBME, KOBTC € KNACHPMUMPAHO KATO aKTHME MAW NacMs, C& NpW3HABAET B
ChOTBETCTBUE € MINCKBAHMATE Ha MCC 39 ,PUHAHCOBY WHCTPYMEHTU: NPKUIHABAHE W OUEHABAHE" BAn B
nevanbata uam saryGara WAK KAaTO NPOMAHA B APYIrKA BCenBXBATEH A0X0M. AKO BL3HArPEMASHUETO HOA
YCAOBHUE & KAGCUPULUMPAHO KATO COBCTBEH KANMTAN, TO HE CE NPEOLEHABA A0 OKOHYATENHOTO MY YpeRaaHe
B coDCTBEHUA KankTan. Npomeny B CNPaBeaNKBaTa CTORHOCT HA BB3HAIPAXACHUETO NOF YCNOBKHE, KOUTO
NPEACTIBNABAT NPOBU30PHN CYMM NPE3 NePHCAE Ha OLUEHABEHE, CE OTPAZABAT PETPOCHEKTUEHO 33 CMETKA
Ha penyTayuaTa.

4.5. CABNKK C HEROHTROAMPAEULH YHACTHA

MpomeHy 8 pena Ha Fpynata B cOBCTBEHMA KANUTAN H3 BBUEPHO APYHECTBO, KOUTO HE BOAAT A0 3ary6a Ha
KOHTPOR, C& TRPETUPAT KATO TPaHaaKumn cue coBCTBEHMLM HB TpynaTta, OTYETHUTE CTORHOCTH HA AeNa HA
Fpynata M Ha HEXOHTPONMPALMTE YHECTUA CE€ KOPUIMPAT C UeN OTPA3ABaHeTo Ha MpomaHaTa Ha
OTHOCUTENHUA UM AN B KanuTana Ha AbEPHOTO ApymecTeo. Boaka pasanKa Memkay CymaTa, ¢ KORTO ¢a
AROMEHEHY HEKOHTDOAMPAMTE YHACTHA, WM CNPABEANWBATA CTOMMOCT Ha NOAYMEHOTO WAM NAETEHO
Bh3HATPAMACHHUE, C& NPUIHABA AUPERTHO B COBCTBEMMA KanuTas ¥ Ce OTHACH KbM COBCTBEHMUMTE Ha
npeanpHATHeTO-MaiKka,

4.6, MHBECTHLY B CHBMECTHY HPEANPUATHA

CeBMECTHOTO NpeAnpUATUE NPEACTABAABE NOTOBOPHO CROPAsyMexne, B KOETO CTPRHWTE, ROWUTO
NPUTEREBAT CbBMECTEH KOHTPOA BbPXY NPeanpuaTMETO WMaT Hpaso Ha  HETHWTE AKTMBM  Ha
NpeANPUATHETD,

DPYMECTBOTO OTYNTE CROETO SANORD YHACTHE B CLEMECTHA AelHOCT no meToaa Ha cebecTolinncTTa W BLB
BPB3KA C HETO NPUAHaBa;

CBOUTE AKTUBH, BKAOYUTEAKO CBOA AN BbB BCUMKK BKTHEM, KOWTO C8 LbPET ChBMECTHD;
CBOMTE NACKBM, BKNOYUTENHO CBOA AAN BLE BCUYKK NACKBY, KOUTO CB JB/HAT ChBMECTHO;
b CBOWTE NpuXoaw oT npogaxbarta Ha fena CU B NOAYMEHBTA OT ChBMECTHO KOHTPOAUPAHS AEHHOCE
RPOAYKUMS;
» CBOR AfA OT NPUXOANTE OT NPOAAKOETA Ha NPOAYRIMA HA CEBMECTHO KOHTROAMPAHATE AeHHOCT;
b CBOUTE Pazxofy, BRMIOUMTENHO ENA CU OT BCUMKKM CHEMECTHO HANPaBEHK PazxoaM,
APYHECTBOTO NPUIHARA QUBKUAEHT OT CHBMECTHD KOHTPOAUPEHO npeanpuaTHe & neyanGara wnn 3arybata
B CBOUTE MHAKBUAYENHK QUHEHCORKM OTYETI, KOraTo GbAE YCTAHOBEHO NPABOTO MY 3 NOAYYN GUBUIEHTA.

4.7. CABNKM B MYALCTPARHA BAAYTS

CrenkuTe B YYKABCTPAHHE BANYTA G OTYUTAT BB GYHKLMOKAMHATE BANYTa HE ChOTBETHOTO APYHECTEO OT
Tpynata no oduuManHua oBmeHeH Kypc Kbm AaTaTa Ha caenkata (obagequs OWKCHHT Ha BbArapcka
napoama 6anka). Nevanbure M saryGuTe OT KYPCOBW PAZAWKM, KOKTO BHIHUKBAT NPU YPEKAGHETO Ha Tean
CASNKM W NPROUEHABIHETO HA NAPUUHKUTE NO3MLMY B YYHKASCTPAHHE BANYTE KoM KDEA Ha OTYETHUA EPUOA,
C& NpM3HARAT B Nevanbarta wau 3arybaTa.
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Henapuunute nosuumy, OUEHABAHM NO MCTOPUYECKA LEH3 B u4yRAECTDAHME BanyTa, Ce OTYMTAT no
OOMEHHMA KYPC KbM AATATa HA CAENKATa (He ca npeoueHeHu). Henapuusute HO3NLMK, QUEHABAHK MO
CNpaBeanvBa CTOAHOCT B MyMAECTPAHHE BANYTA, CE OTYUTAT NO OOMEHHMA KYPC KbM AaTaTa, HA KORTO @
ofpeaensHa CNPABEL/IMBATA CTOMHOCT,

DYHKUMOHANHATA BANYTA HA OTASAHWUTE APYMKECTBA OT [PYNata HE € NPOMEHAHE B PAMKMTE HA OTYETHUA
nepuos.

4.8. Oryutame no cermeHTr

PBKOBOACTBOTO ONPEAEAR AMN CEIMEHT, Thil KaTO DCHOBHUTE APOAYKTY ¥ YCAYTH, ROUTO Npeanara Fpynata
€2 8b8 QMHAHCOBMA cextop. Helinocrure Ha Tpyrata WMET CXDOHM MKOHOMHYETKY XapaKTEPUCTIKA U
CETMEHTUTE €3 CXOAHM. [IPK AHaNK3A HA ONEPATMBHUTE PE3YATATU U NPU BIEMAHETO Ha PELIEHMA DTHOCHO
PECYPCUTE # AGHHOCTTA Ha [pynaTs, PLHOBOAWTENA Ha NPEANPUATUETD, BIEMBLL, FAABHITE ONENaTHBHK
peweHun, He pasaena FpynaTa Ha cermeHTH, TIpK OTUMTBHETE N0 CermedTy tnopeg MCPO 8 »OneparTuanu
cermanTu” [pynata npunara NOAUTHKE Ha OLEHABaME, CbOTBETCTRAMLE HA AONWTMKATA HA GUEHABAHE,
W3MQA3BEHE B KOHCORMAMPAHKA PUHAHCOB OTVET.

2.9, Mpuxoan

MpuxoanTe ce DUEHABAT NO CRPaBEANIMBa CTOMRHOCT HA NOAYYEHOTO WAK NOANEHAWOTO Ha noRyYEBaHE
BbIHATPAMABHUE, KETO HE CE BRAIOYBAT AaHLK AoBaseHs cToliHOCT.

NPUXOOLT Ce NOM3HABE, KOT3TO Ca UBITbAHEHN CAeAHNTe YCNOBWA!

» CymaTa Ha npuxoas Mowe 43 Gbie HagemaHo OLUeHEHA;

b BepoaTHO e MROKOMKHECKUTE NOABK OT caenxaTa 43 BbAaT nosydeHu;

} HanpaBeHwTe pasxoau WM Te3n, KOWTO NPEACTOM A3 BBAAT HARPABEHK, MOTAT Hafewano ga fnRaT
QUEHEeHK;

¥ Kpurepuudte 3a NpUsHaBEHe, KOMTO €3 cheunduuHK 38 BCAKA oTaenHa pehnoct na fpymectaoto,
Ca U3NBAHEHU. Te C2 ONPeARNERN B 33BHCUMOCT OT NPOAYKTHTE WK YCAYTUTE, NPepoCcTaBeH Ha
KAWEHT], ¥ OT JOrOBOPHWTE YCNORUA,

4.10. OnepatueHK pasxogn

OnepaTusHUTE PazxOAM Ce NPU3HABAT B Neuanbara uan 3aryBata NpU NOAIRAHETO W YTAYIMTE WM HE
HAaTaTa Ha BLIHUKBAHETO UM B CLOTBETCTBME C NPUAUMANTE H2 HAYUCAABAMNE M CoNOCTABMMOCT,

4.11.  Pazxofu 5a AHXBM 1 PRIXOAM HO 358MU
PasxoauTe 32 NUXEM C& OTHMTAT TERYLIO 11O MeTOha HA eheKTHBHIA NNXBEH NPOLEHT.

BCU4KW pa3Xo/M MO 33€MKM, KOUTO QUPEKTHO MOTAT A3 BBAAT OTHECEHNM KbM 3aRYMYBAHETO, CTPOMTEACTBOTO
MAK NPOU3BOACTBOTO Ha €AMH OTIOBAPAIL HA YCNOBMATA AKTWB, C& KANWTAAM3MPAT NPEZ Nepuoaa, B KOHTO
C& OMBKBA BKTUBDT A3 ObAE 3ABLPUIEH M NPUBEAEH B FOTOBHOCT 33 M3NOABBAHE WAN NPOAAXEa. OcTaHanuTe
Pa3X0AW NO 338MK C& NPHIHABAT KATO PA3X0A 33 NEPUOAB, B KOWTO Ca BL3HMKHANN, B KOHCOMMANPIHHS
OT4ET 33 Nevanbara nnm zaryHata u Apyrus BeeoBXBaTHUA ADXOA Ha Pes ,PUHEHCOBK pasxoan”.

4.12. Penyrapus

PenyraumaTa npeACTaBnABa GHARUIMTE HKOHOMWNECKH NO/IZK, HPONITUMALLM OT APYIV 3KTUBH, NPULOBUTH
B BUIHEC KOMOUHALIMSA, KOWTO HE C3 UHAMBNAYANHO MASHTUGWLMPAHIK N NPUIHATH OTARAHO. 3a LEAUTE HA
TECTa 33 0BE3LEHKE PENYTAUNATA CE PA3NPEAENA KbM BCAKE EAHA SAMHMLA, FEHEDUPALLA NAPUMHIE NOTOLM,
Ha lpynata (WK rpyna oT eduHUUM, FEHEPUPBLYN NaPUIHI ROTOLM), KOATO C& OYaKBa A3 MMa NOAZM OT
OUIHEC KOMOMHAUMATE, HESABUCUMO OT TOBA A3 APYTIA aKTUBK MAW NacKBK Ha NPHAOBUTOTO APYIKECTRO
€3 paanpefenetn Kem Teau eAuiiumM. PEnyTauuaTa ce OUEHABA NO CTORHOCT Ha npyuaobueane, vamanewa
¢ HaTpynanute 3arydm ot ofeaueHxa.

P OTNNCBAHE Ha €AWHNLA, TEHEPUPAELLA NAPUYHIK NOTOUM, CLOTAETHATA HYACT OT PENYTALUATA C& BRAIOHBE
B ONPeneARHeTo Ha Nevanfata uav sary6aTta oT oTNUCRaHETO.
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4.13.  Opyrv HEMATEPUAAHM AKTHBK

Apyrure HemaTepnanuy akmen Ha fpynata npeacrasnasar codTyep. Te c& OLEHABAT NbPBOHAMANHO NO
CeBeCTONHOCT, BHIOYBALLA LEHATS Ha NPUGOBHEANE, KAKTO 1 BCUUKY NPEKW PASXOAM 33 NPUBEKAIMETO Ha
AKTUEE B PABOTHO CHLCTORHME,

MocneBalloTo OUEHABAHE HA HEMATEPNANHUTE AKTUBH C& MBBBPWBA N0 LIEHa HA NPNAOBUBaHE, HAMANEHE
C HATPYNBHWUTE aMOopTUBaLIMK 1 3aryBun o oBesuenka. HanpageruTe OBE3LEHKN Ce OTYMTAT KaTO PASXOA 1
Ce NPU3HABAT B KOHCOAMAMPAHUA OT4HeT 3a neyanbara win sarybaTa W ApyruA sceobxeater [OXO4 3a
CHOTBETHWUA NEPUOA,

Mocnepgaymre pasxofu, CBHLP3AHK C ONPEAENEH aKTWE OT HEMATEPUANHUTE aKTMBK, B NPUBABAT KoM
GanancoBaTa Cyma Ha aKTVBA, KOTATO € BEPOATHO IPYNaTa A2 UMa MKOHOMUYECKM MON3ZY, HALBMILABALM
NEPBOHAYAAHO OLEHEHATE OEKTUBHOCT Ha ChILECTBYBAWMA AKTUR, BCUMKM ADYTW NOCNEABALLM Pa3XCAM
Ce NPUIHABAT 3a Pa3X0j 3a NePUoAA, B KOHTO C3 HanpaBeHH!.

OCTaTbYHATE CTONHOCT W NOAE3HUAT MUBOT Ha HEMBTEPHANHWUTE aKTUBM CR NPBUEHABAT OT PHHOBOACTBOTO
HbM BCAKE OTUYETHA AdTa.

AMOPTU3ALMATA H3 HEMATERPUANHUTE BKTUBK C@ U3UUCAABA, KATO €& M3NON3BA JMHERHUAT MeTos, BbpXY
OUEHEHWA NONE3EH HUBOT Ha OTABNHWTE TPYITH AKTUBM, KAKTO CAeBa:
r Codryep 6,67 roavHu

Pa3xoanTe 3a AMONTHIALMA €8 BKAIOYEHM B KOHCONUANPAMMA OTHeT 33 Nevanbata naw sarybara u Apyrus
Bceobxsaten A0XOA Ha pes ,Pazxoan 38 AMOPTU3ALMA HA HEDUHAHCOBK BKTUBMH",

Pazxoan 3a HayuHo-nscnesosatencka gefHoct (WM B HaydyHO-MschepoBaTencka dasa no BuTpelleH
NPOEKT) C& NPUIHABAT KATO PA3XOAN B MOMEHTA Ha BbIHUKBAHETO MM,

Pa3xoauTe, koute morat fa GvAaT OTHECEHU AWPERTHO Kom (asata Ha paspaloTsaHe Ha HEMaTepUaneH
AKTUS e KANWTANNIUPAT, KO OTFOBAPAT Ha CHEAHUTE KDUTEPUM:

b 3aBBbPIIBAHETO A HEMATEPMANHMA BKTUE € TEXHUYECKYW M3MLAHWMMO, Taka ye TOW fa Gbae Ha
PaznoAoMeEHUE 32 NOAIRAKE AW Nnpogamba;

ApyKecTeoTo Bb3HaMepaABa 43 3a8bPIWN HEMBTEDUANHUA AKTUB U A3 TD M3N0A3BA AW NPOLAAE;

}  [APYMECTBOTO MMa Bb3MOMKHOCT A3 MENDA3BA WK A3 NPOAAAE HEMATEPUANHWA aKTHE:

b HemaTepuanHuAT aKTHB LWe feHepupa BEPOATHM GbABLIM MKOHOMMUECKM nonswu. OCBeH ToBa
CHILECTBYBE NA3AP 33 NPOAYKUMATA HA HEMATEPNAIHUA GKTUB WY 32 CAMUA HEMATEPUaneH aKTHE,
Wik ako Tof BuAe MIN0N3BAH B ACHHOCTTA Ha JPYHECTBOTO, e TeHEPUPa MKOHOMNYECKH HOM3M;

b HanuuhK €3 3/1eRBATHY TEXHUUECKK, PUHAHCORW W QPYHA PECYDCH 38 NPUKAOYBAKE HA pa3BOIiHATa
ARMHOCT 1 33 NOBRAHETO WM NPOADKEATE HE HEMATEPUANHUA AKTHE;

¥ PasxofMTe, OTHACALM CE 0 HEMETEPUANHNA AKTHE IO BPEeMe Ha HeroBOTO paspaboTeaxe, morat
A 6AFT HAIEWAHO OLEHEHM,

Pazxopure no paspaboTeaneTo Ha HEMBTEPHAAHW AKTHUEW, KOWTO HE OTIOB3pPAT Ha Te3u KPUTEDKK 338
K@nutaaninpade, Ce RPMIHaBaT B MOMENTE Ha Bb3HUKBAHETO MM.

MesanBGara unu zarybara or npogambara Ha HEMATEPUANHM aKTHBK Cce ORPEAENA KATO PAINVKA MEWAY
NOCTbAGHNATA OT NpoAakGaTa n HanaHCoeaTa CTORHOCT HA AKTHBMTE M Ce OTPA3ABa B OTYETA 33 neyanGaTta
nnn 3ary6aTa v apyrun sceobxearten foxog Ha peg ,Nevanba/{3ary6a) or npoaamba na HETEKYU4M akTHEH",

H3OPAHUAT NPAr H3 CHILECTBEHOCT 38 APYTUTE HEMATEPHENHN BKTHBM Ha I'pynara e & paamep va 700,00 A,
4.14.  Maiihn 1 Chopbierns

NpuTemaealnTe MAWKHK M CEOPEXeRUA Ot FpynaTa npeAcTasnneat KOMMTIOTPH, NeprdepHn YOTPORCTBa 1
Apyry akTHan. IMA ce oueHABAT NbpsoHavanto nNo CeBecTORHOCT, BRNIOYEAILE LeHaT? Ha NpUAcBUBaHe,
KAKTO M BCWUKK NPEKY PasxX0aM 33 NPWBEMARHETO Ha akTmea 8 paboTHo ChCTORHUE.
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MocnefBalloTo OLEHABAHE HA MALUMHWTE M CLOPLMEMMA Ce M3BLPWBA NO UeHa Ha npugobusade,
HAMANeHa ¢ HaTPYNaHMTe aMOPTU3ALMK 1 3aryBu 0T oDe3zleHKa. HanpasenuTe 06e3LEHKM Ce DTUKTAT KATO
PazxoAa W ce MPU3HABAT 8 KOHCONMANPAHUA OTHET 33 nevanbaTa UAKM 3aryBaTa v ApyrvA Bceobxsarer JOX04,
33 ChOTBETHWA Nepuos,

NochegsaunTe paaxofu, CBbpIaHy C ONPEACAEH SKTME OT MALIKHW U CLOPLKEHWA, Ce NPUBIBAT KbM
GanaHCOBaTa CYMa Ha aKTUBa, KOFaTO @ BePORTHO [PYNaTa A3 MMa MKOHOMMYECKK Noasw, HAaABWILABALM
MbPBOHA4ANHO OLlEHEHBTE ePEKTMRHOCT M ChILECTBYBAWINA aKTHB. BCUuKW ADYFM nOCNEnBaiuyM pasxoam
Ce NPU3HABAT 33 Pasx04 38 NEPUOAE, B KOWTO Ca HanpaBeHH,

OCTaThuHaTE CTORHOCT U NON@SHUAT MMBOT HA MALUMHK U CHOPBIKEHUA C8 NPRUSHABAT OT PHKOBOACTBOTO
KBM BCAKA OTYETHA AdTa.

AMODTUZBLIMATE HO MELIMHA Y CHOPLAEHUA C8 MBUMCAABE, KaTO C& MINOA3IBA AUHEHHUAT METOL BLpXyY
OUECHEHHUA NONEILH HMUBOT HA OTZENHUTE TPYHW GKTUBY, KAKTO CARABS:

b Kommotpu 2 roguHu

o Apyrs AMA 6,67 roanum

PaaxopnTe 32 AMOPTU3ELMA Ca BRAIOMEHN B KOHCONMAMPAHMA OTUET 38 NeuanfiaTa UM 3arybaTa u Apyrus
BceoOxsateH AoX0A Ha pen , PazxoaM 33 aMOPTH3BUMA Ha HEPUHAHCOBN aKTUEM” .

MaGpaHMAT Npar Ha ChILECTBSHOCT 38 MMOTUTE, MaLWHHWTE ¢ ChOPBLERUATE Ha [pynarta e B pasmep Ha
700,00 ne.

4.15.  Tecroee 35 oBe3lleHK: Ha AKTHBM

Mpu mavucnagane pasmepa Ha ofiesuenkata, Tpynata peduuups Hali-mankata pasrpaMivuma rpyna
AKTMBM, 38 KOATD MOTaT fa BbAAT ONpeseneHn CamMOCTOATENHY HAPUIHY NOTOUY (eauHUYa, reHepupawa
napuuHn NoToun). B pesyaTar Ha TOBA HAKOM OT aKTUBWTE NOAMEMAT Ha TecT 2a obe3teHKa Ha
nuauBnayanta Gasa, a opyrv - Ha 6asa Ha eAMHKLG, reMepupPaLLa NapiyuHK RoToLN.

BCuvki avTHBM W eAMHULY, FEHEpPUPaLM NapuyHM NOTOLM, Ce TEeCTRaT 2a OGE3LEHKA NOHE BEAHL
TOAMUIHO. BCHHKM APRYIY OTARAHW BKTMEK MAM EANHULYM, FEHEPHMPALLY NapHYHK NOTOUM, Ce TecTeaT 3a
obe3ueHKa, KOraTo ChOMTHA MK NPOMAHA B OBCTOATENCTBATA MBAMKMPAT, Y& TAXHATA BANAHCOBE CTORHOCT
HE MOXe 13 ObJe Bb3cTaHOBeHa.

3a 2aryHa o1 0be3lenKa ce NPMIHaBa CyMaTa, ¢ KOATO BaNaHCoBaTa CTOMHOCT HA AaeH AKTUB WAk eAnHMLA,
FEHEpPUPAE NapuMMHK NOTOLMW, NPEBMILASE RLICTAMOBUMAETE UM CTOMMOCT, KOATO € f10-BUCOKATE OT
CRpaseaAnuBaTa CTOWHOCT, Hamanena ¢ PasxoauTe 1o Npogamba Ha JAAeH aKTUB, N HETOBATS CTONHOCT &
ynoTpeGa. 3a Aa onpeaens CYORMOCTTa B ynoTpe6a, PbKOBOACTBOTO Ha [PYRAaTa MIUNCANBA OMAaKBaHWTE
BoAeuy NapUUbK NOTOLW 33 BCAKA €AMHULA, TeHEPUPALLE MapUMHIK NOTOLM, W anpefena NoAXOAALLMA
ANCKOHTOB BAKTOD C UGN KEAKYAMPAHE HA HACTOALIATA CTOMHOCT Ha Tean NapuuHK rotouu. JaHxure,
W3NOAIBAHU NPK TecTsaHeTo 3a obeauenka, ce Basupar Ha nocnepHus opobped Giopwer Ha Tpynara,
KOPUFMPaH Npu HEOBXOAMMOCT C LEN ENUMHUENPEHE Ha SPEKTA OT GbABIM PEOPrAHNBALMK 1 ZHAYUTEAHY
noaAnGpeHnn Ha akTMeu, JIMCKOHTOBATE GAKTOPY Ce ONPeaeNAT 3a BCAKA OTAEHA EANHNULE, TEHEPUPAILA
MapU4HK NOTOWUK, W OTPA3ABAT CHLOTBETHUA UM PUCKOE NPOGUR, OLEHEH OT PBROBOACTBOTO Ha [pynaTa.

3arybute oT oflesyeHka Ha efvHUUA, FeHEepUpala NapUYHK NOTOUM, Ce NOCOYSAT B HamaneHue Ha
BanaHcoBata Cyma Ha aKTHMBHTE OT Ta31 eAMHULA. 38 BCUUKA AKTUBK Ha [PYNATA PLROBOACTBOTO npeueHABa
nocneasalio A4anun CollecTBYBaT MHANKALMK 33 TOBE, Ye 3aryBata OT 06e3LeHKa, NPUIHATA B NPEAXOAHY
TOAMHNK, MOE BEYE 43 HE CHILQCTRYBA MK [2 @ HamaneHa, OBesuenna, npU3HaTa B NPRAXOAEH Nepuog,
Ce BBLICTAHOBABA, KO BBLICTIHOBMMATA CTOWHOCT Ha eAMHMUATS, reHepupalid Napu4HKM NOTOUM,
HAaABKILABA HeliHaTa BanancoBa CTORHOCT.

4,16, WHBECTHUMOHHK KMOTH

FpynaTa OT4MTa Kato WHBECTULUMOHHN UMOTH 3EMA W/ CIPRAM, KOUTO Ce IppaT 33 MoAyYasaHe na
PUXOAM OT HAEM M U/ 33 YREAMUEHWE HA KANUTANR, NO MOAGNA Ha CIPEBEANMBATA CTONHOCT.
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MHBECTULMOHHMTE UMOTH CE OUEHABAT NBPBOHAYANHD NO CeBECTONHOCT, BRAIDUBALIA NOKYNHaTa LeHa 1
BCARAKEW PA3XO/M, KOWTO €3 NPAKO CBBP3AHN ¢ MHBECTULIMOHHMR MMOT, HANPUMER XOHOPADK 33 NPAaBHK
YCAYTW, A3HBLA M0 NPEXBBRARHE HA MMOTA U ADYTY PaBXOAM 110 CAEAKATA,

WMHBECTUUNOHHITE UMOTK C& NPEOLEHABAT Ha roAUIIHA Ga3a 1 ce BKIOYBAT B KOHCOAMANPEHUA OTYET 33
$PMHIHCOBOTO CbCTOAHME MO NA3APHUTE UM CTORHOCTI. TE Ce ONPENENAT OT HE3ABHCHMM OUEHUTENN €
NPOGECHOHaNHa KBaANGUKALMA U 3HaUnTeneH NPOGECMOHANEH ONMT B 3aBUCHMOCT OT xapaxrepa u
MECTOHBXOMABHNETO HA WUHBECTULMOHHWTE umOTH, Gasupailku ce Ma gorazavencrsa aa nazapHure
YCAOBUA.

BcAka nevanBa unm 3aryBa oT npomAna B cnpaBeanMBaTa CTOWHOCT WAM npogamba Ha pagew
HHBECTULIMOHER WUMOT ce npu3naea weaabapHO 8 nedanbata wnm 3arybata u ce npeacrass B
KOHCONMWAUPaHUA OTYET 38 newanbata uak 3arybata u Apyrua BceobXBaten goxod Ha peg ,Mpomaxa s
CNPaBEsAMBATSE CTONHOLT HA WHBECTULMOHHHY WMOTH".

4,17,  PHHEHCOBN MHCTPYMERTH

DUHIHCOBUTE aKTUBM 1 NCUEMN Ce NPUIHABAT, KOraTo pynata cTaHe CTPaHa no A0rOBOPHM CNOPasyMeEHUR,
BKIOYBALY PUHARCOBN MHCTRYMEHTH.

PUHAHCUB AKTWB CB OTAKCEA, KOTATO Ce 3aryBu KOWTPOA BBPXY ACFOBOPHUTE Mpasa, KOWTO CLCTannABaT
PUHEHCOBNA BKTUB, T.€. KOFATO Cd M3TEKAU NPABATA 33 NOAYYABAHE Ha NapuLiEn NOTOUM WA @ NPEXBBLRAEHE
2HAYMMETA H3CT OT PUCKOBETE W UITOAUTE OT COBCTBEHOCTTA,

PUHAHCOB MacKB Ce OTNMCBA DY HEFOBOTO NOTACABANHE, MINNALLAHE, NPU AHYMPAHE Ha CAEAKATA NN npu
U3TUYEHE Ha JEBHOCTHUA CPOK.

Mpu MHPBOHAYANHO NPHUBHABEHE HA (GUHIHCOB BKTUE M AWHAHCOB Nacus, Mpyrata v ouexssa no
CNpasennuaa CroMHOCT NAKOC PIBXDAWTE NO TPAHIAKUMATA C MIKTIOYEHME Ha PUHAHCOBUTE BKTUBYK
MacuBy, OTHMTAHM N0 CrpasepMBa CTORHOCT 8 nevanGaTa waw 3aryBara, XKouTD ce fpuaHasaT
MbPEOHAYSANO NO CNPABELAUBA CTOHHOCT, '

DUHSHCOBUTE BKTUBM C& NPUIHABAT Ha JaTaTa Ha CAENKaTa,
DUHAHCOBKTE AKTUBY M GPUHAHCOBMTE NACKBY C& OLUEHABAT NOCNR/ABALID, KAKTO & NOCAYEHD NO-A0RY.
4.17.1. DPunaHcoBH aKTHEN

C uen nacneaBai|o oueHnBaHe Ha GUHAHCOBHTE AKTUBHM, T UKIIOYEHNE Ha XeKUDALLMTE VHCTPYMEHTH, Te
€& KNACNPULMUPET B CIEOHUTE KATETOPUM:

P KPEeOMTH 1 BIEMAtns;

»  GUHAHCOBY AKTUBK, OTYMTAHM NO CNPABEANNBA CTONHOCT 8 NeYanBara uin saryfava;
} MHBECTULMY, DbKEHK A0 Najex;

P PUHAHCOBM BKTUBIK HA PABNOAOKEHWE 2a NPOAAKEE.

DUHAHCOBMTE AKTUBY CE PasnNpPefenaT Kbm OTAGAHWTE KATEFOPUIE B 3ABMCHMOCT OT HENTS, ¢ KOATO Ca
NPUACBUTH. KaTteropuaTta Ha A3aeH GUHAHCOE MHCTRYMEHT ONpegenn METoAa MY Ha OLUEHABAHE W Aanu
NPUXOAMTE W pasxopuTe ce OTpasrear B nevanbara waw 2arybara wnv 8 gpyrua sceoBxeaten DOXOA Ha
Fpynata. Beuuky GUHAHCOBM AKTMBM C MIKMIONEHME Ha TE3IW, OTHUTAHA NO CAPEBEANMBa CTOMHOCT B
nevanbarta wnn sarybara, IOANEKAT Ha TecT 3a obe3teHKa KoM AaTaTa Ha GUHAHCOBUA OTUeT. DUHAHCOBUTE
BKTMBM c8 00E3UEHABAT, KOFaTO CbIECTBYERAT OOEKTUBHM QOKA3ATENCTEA 38 TOBA. MpuAarar ce pasnmyym
RPUTEPUK 38 onpefenase Ha 3aryBarta or ofesyerka B 3aBKCHMMOCT OT HaTeropuaTa Ha (puHaHcosuTe
ARTUBY,

Beuuki NpuxoaM 1 pasxody, CRLP3aHNW © NPUTEKABAHETO Ha $hMHAHCOBM UHCTRYMEHTH, C& OTpasABaT B
nedanfata uan sarybata npu NOAYYABAHETO UM, HE3ABUCMMO OT TOBE KaK Ce oueHrta GanascoBara
CTOWHOCT Ha (BUHAMCOBUA GKTMB, 38 KOUTD €@ OTHACAT M Ce NPeNCTABAT B HOWCOAMGUPAHMA OTUET 3a
revanbara wiu 3aryBata U Apyrua Bceobxsaten aoxon Ha pepoee ,DUHaHCOBU pasxaan”, ,PrHaHcoBw
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npuxoau” wiv ,Apyrs GUHaHCOBK NO3uLMKU’, ¢ MBKMOUeHue Ha 3aryBarta or o6esyeHKa Ha ThPFOBCKM
B3I@MaHWUA, KOATO C& NPeACTABA Ha ped , Apyrv pasxoau”.

PHUHAHCOBY AKTUBY, OTHUTEHH 1O CNPABEANMBA CTONHOCY B neyanBata uau 3aryBara

DUHAHCOBY AKTHBM, OTMATAHM 0 CRPABEAMER CTORHOCT B nevantata WK saryBaTa, ca aKTUEM, KOWTO ca
AbPXEHN 33 THPTYBAHE MAM €3 ONPEANEHW NPV NBRPBOHAMANHOTO UM NPUIHABAHE KaTO (GUHAHCOBMW
AKTUBM, OTHUTAHN NO CAPABEAAKBA CTORHOCT B NevanbaTa uny 2ary6ata. Boudkn AepUBaTNBHY QUHAHCOBH
AKTHBM, OCBEH AKO HE (3 CNELMANHO ONPEAC/IEHM KaTO XeAXKMPalin MHCTRYMEHTH, HONagat 8 Tasu
KATRrOpWUA. AKTUBKMTE OT TA3M KATEroOpPMA ce QUEHABAT MO CNpasef/MBa CTONMHOCT, YMUTO MBMBHEHUA co
NpusHagat 8 neuanbata wam 3arybata. Besxa neuwanBa wan saryba, npovaTvuawa o AepPrBaTHENK
GuHEHCOBY MHCTPYMEHTH, € §a3upana HA NPOMEHYM B CrpaBenNBaTa CTOWHOCT, KOATO Ce onpenens of
TRAH3AKLWIM HA AKTHBEM NA32p UK NOCHEACTBOM OLIEHBYHN METOAM NPW AMNCATA Ha BKTUBEH Na3ap.

(DMHAHCOBM aKTUBIM Ha PASNOADKEHHE 32 NPOAKGa

DUHaHCOBM aKTUBY Ha Pa3NONOKEHWe 33 NPosaxBa Ca HepBPUBATHEHM BHUHAHCOBH BKTHBM, KOWTO ca
ONPeASNEHN KAaTo GHHAHCOBK BKTUBY HA PA3NOAOMKEHME 33 NPOJAKEA UAM HE CNAHAT KbM HUTO eAHa o
OCTAHANUTE KATErOPUM PUHAHCOBK AKTUBM. DUHAHCOBUTE AKTMBU HA PAZNONOMEHUe 33 Apopaxba Ha
ARYKECTBOTO BRNOYBAT LEMHM KHIMA, DUHBHCOBUTE ZRTUBK OT Ta3M KETEFORMA NOCNepsaiug ce oueHABaT
MO CRPaseANMBa CTORHOCT C M3KAIOHEHME HA TE3W, 33 KOMTO HAMA KOTUPOBKK Ha NasapHaTa HeHa Ha
aKTMBEH NA3ap U YURTO CHPaBeANNBA CTOAHOCT HE MONE fla Bbae HAAEKAHO onpeaenera. NocneagnuTe ce
OLEHARAT MO AMOPTUINNAHE CTORHOCT NO METOAA HA EHEKTUBHUA TMXBEH NPOLEHT MAK N0 cebeacroitocT,
B cayqail ye namar duxcupan napex. NpomeHuTe & CNpaseANMBaTaE MM CTOWROCT Ce OTpa3neat & APYrs
sceofxpaten 4OXOA M C& NPEACTABAT 8 CbOTBETHMA PE3epB B OTMETA 33 COBCTBEHUA HanWTan, HeTHO OT
AAHLUM, C UBKNOYEeHUE Ha 3arybuTe 0T 00esteHKa v BARYTHU KYPCOBK PAIAMKY HA NAPUMHK AKTHBH, KOUTO
¢e npu2HaearT B nevanbara unu saryBara. Korato PUHaHCOB aKTUB Ha PA3NONOMEHMe 33 npopamba Grae
MPoAaAeH unn obe3leHeH, HaTpynanuTe nevanbu u 3aryBu, npusHatk B Jpyrvs ceobxsated 4OXoA, te
peknacuduumpar or cobcraeHUs KanuTan B neuanBata MM 3aryHaTa 22 OTUETHUA AepuoA it Ce NpeacTaBaT
KaTo pernacnduuupalud KOpekuua B Apyria sceoBxpaTeH Aoxoa. /1UxB, WIUNCNEHW MO METORE Ha
eheRTUBHATS /IMXBA, M AUBWARHTYM C& NPU3HABAT B newanbata uaK saryGata kato »PUHBHCOBKM npUxoaK”,
BbacraHoBABaHe Ha 3arybm oT ofesuerka ce npuzKasa B Apyrma BCeOBXBATEH ADXOA C MIKMOHEHUE HA
ABATOBUATE DUHAHCOBKM WHCTPYMEHTM, NPW KOMTO BL3CTAHOBRBAHETO €8 NPWIHABA & nevyanGaTa wAM
3arybata, CaMo aKO Bb3CTRHOBABAHETO MoMe 0BEeKTMBHO aa Bnae CBLR3aHD CbC CxBUTHE, RacTBNKUAD Cnep,
MOMEHTA HA NDUIHABAKE M3 cBe3leHKaTa.

Kpeauri v szemannn

KpeanTh ¥ B3emaHuA, BLBHMKHANM MBPBOHAYAAHO B [APYHECTROTO, ca HEREPUBATUBHK DUHAHCOBN
MHCTPYMEHTH C GUKCHPEHM NNABHUA, KOUTO HE CE THPIYBAT Ha AKTUBEH Razap. KPeaUTHTE 1 BA@MAHUATA
NOCAEABAUIO C@ OLEHABAT NO 2BMOPTUIUPAHA CTOMHOCT, KATO C& MANDA3BA METOALT Ha edEKTUBHATA NHXEA,
HamaneHa ¢ pasmepa Ha ofeslenxara. BCcRKa NPOMANA B CTORHOCTTA #M Ce OTPA3ABa B HedyanbaTa Maw
saryGara 3a Texywua nepuod. f1apute 1 NAPUYHUTE EKBUBAAEHTYA, TLRFOBCKMTE W RO-TONAMATA YaCT OF
ARy B3EMaHMA Ha JIPYKeCTBOTO CNajaT KbM Tasn KaTeropna hHHAHCOBU UHCTDYMEHTH. BACKoHTUpaHe
He €@ UIBLPUIRS, KOraTo edeKTLT OT HEMD & He3HAUNTENEH.

3Waunmu BIeMAHKA Ce TecTear 3a 06e3uEHKA NO OTAGNHO, KOraTo €a NPOCPOMEHM KbM 44TaTa Ha
PUHAHCOBHA OTUET UK KOFETO ChIECTBYRAT OGEKTUBHU ROKZATENCTEE, M8 KOHTPArEHTHT HAMA D2 VIMBAKK
3aB/KEHUATE CU. BEMMKM ADYTY B3EMaHWA (€ TECTBAT 33 00E2UEHKE N0 rPyNK, KOUTO Ce ONPEAEAAT &
38BUCMMOCT OF MHAYCTPUATA 1 PETHOHE HA KOHTPAreWTa, KaKTo W OT APYTM KPeOWwTHU PUCKOBE, axo
ChLECTBYRAT TAKMB3. B TO3U CNywai NPOLEHTLT Ha obesuenraTa ce onpeaens Ha 6a3ara Ha UCTOPUUSCKM
AJHHW OTHOCHO HENOTACEHM 3a0LAKEHUA HA KOHTPAreHTH 33 BCAKA WAEHTUOULMPaHa rpyna. 3aryBara oT
06e3UeHKa Ha TbPrOBCKMTE BIEMaHWA Ce NPeACTaBR B OTHETa 3a feuanbata WA sary@ata v apyrus
sceobxpaten Aoxon Ha pes ,Apyru pasxoan”.
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4.17.2. DuHAHCOBK NACHBK

(PHHaHCOBMTE NACKMBY €& IPMBHEBAT, OTATO CHLIECTRYBE AOTOBOPHO 33 b/IKEHWE 33 NNBLUAHE Ha NAPUYHA
CYMW WKW ApYr GUHAHCOB 8KTUB HA APYro NPeAnpuATME MAKM AOTOBOPHO 33fb/MHEHWE 33 pPasMAaHa Ha
$HHEHCOBM MHCTPYMEHTH C ADYFO NPEANPUATUE NPW NOTEHUMAAHO HeBAaronpuUaTHY YCNosus. Bowdkm
Pazxoamn, CBBLP3aHY CIMXBK, W TPOMEHM 8 CNPEBEANNBATE CTORHOCT HAa QUHAHCOBW MHCTPYMEHTH, KO WMa
TakWBa, Ce rpusHasat e neyanbata wnwr 2arybata Ha peg ,PuHaHcoBM pasxogu” WAM |, DVHAHCOEM
npuxoam”,

PHHAHCOBMTE NACUBY C& OLEHABAT NOCARABALIO NO AMOPTUIMPAHA CTOMHOCT, KATO Ce UINOA3BA METOABT
Ha @hEeHTMBHATA NMXBA, € WIKAIHMEHME H3 PUHAHCOBM WMHCTPYMEHTH, LLPMBEHW 33 TLPFYRaHe wAu
ofnpeAeNieHi 3a OLEHABAHE NO CNPABEAANEA CTORHOCT B nevantiara wim 3aryBaTa, KOUTO e OLEHABAT NO
CHpaBeanAnBa CTOAHOCT ¢ OTUMTAHE Ha NPOMEHUTE B nevanBata uam 3aryBara.

TLPrOBCKMTE 33[B/HKEHUS & NPUIHABAT NTBPBOHAHANHO NO HOMMHANIHA CTOMHOCT K BNOCNBACTBHE Ce
OUEHABAT O AMOPTUIMPAHA CTONHOCLT, HAMAAEHE C INALLAHMA N0 YPEWAEHE HA 33 AB/KEHUETO,

AMBUALHTUTE, ANBTUMW HA CHAPYKHULMATE, C8 NPUIHSBAT, KOTATO AUBKUAEBHTIUTE ca 0A0BpeHN Ha oBwWwoTo
CHOPAHNE OT ChAPYRHNLNTE,

4.17.3. [Horosopu za nposamba 1 o6paTho MIKYNYBAHE HA LEHHKA KHMKE

LeHHy Kumma morar aa OVAST AABAHM NOA HAEM WAW DPOMABAHK C AHFAMUMENT 33 OBPaTHOTO MM
usKyrysaHe (peno-caenka). Tesu LeHHW KHVXKA NPOABAKABAT 43 C& NIPUIHARAT B OTYETA 33 UHAHCOBO
CLCTQAHME, KOTETO BOMUKM CHILECTBEHM PUCKOBE M MATrOAW OT NPMTEXBRAHETO MM OCTEBAT 33 CMETKA Ha
Fpynata. B To3u caydah ce npuatasa 3afbMKeHME KbM APYrata CTpasa no A0rosopa & OTveTa 3a
PUHAHCOBOTO CHCTOAHME, KOTaTO TPYRATA ROMYUU NBPUHHOTO BbIHATPaMARHHE.

AHBNOMYHO, KOTATO TPYNATa BIMMA N0/ HAEM KW KYNYBA LIGHHM KHIMKA C aHIaMUMENT 33 0BpaTHaTa nm
npoaaxba (06patia peno-caenxa), Ho He NPMAOGYEA PUCKOBETE M M3rOAMTE OT COBCTBRHOCTTA BLOXY TAX,
CAesKUTe CO TRETUPAT KaTO NpejocTaBeln obeaneueqn 3aemu, KOFATO NAPUMHOTO BLAHATPAMIEHME £
AN2TEHG. LeHHMTE KHMKE HE C& MPUIHABAT B OTYETA 33 PMHAHCOBOTO CHCTOAHME.

Pa3nuiaTa MeXAay NpofakHaTa LeHa W LeHaTa Npu 0BPaTROTO MSKYRYBaHe Ce NpustHaba PascpoqueHo 3a
feproaa Ha A0roBORE, KATO C@ M3N0N38A METOAA HA ePeXTUBHATA NUXBA. LieHHnTe KHWKA, OTAAdEH Nog
HAEM, NPOABAMBBAT 13 €& NPMHABAT B OTHETa 32 BUHAHCOBOTG CHCTORHUE, LleHHW KHWXKa, BIETH N0/
HaéM, HE Ce NPMBHABAT B OTYETA 33 PUHAHCOBOTO CHETOAHME, OCBEH AKO HE €A NPOABACHHM Ha TRETH fuua,
NPY KOETO 3AABMAKEHMETO 33 ODPATHD W3KyNyBaHe Ce NPWIHABE KBTO TLRFOBCKO 3afBLAMERWE O
tnpaBennnBa CTORHOCT M nocieABaiaTa newanba unm 3aryBa ce BRAKMBA B HETHWA ONMePATMBEN peaynTar,

4.18. [Oausum sbpxy goxoaa

PazxopuTe 3a AaHbuy, NPU3HATH B Nevanbata uaw 3aryHata, BRAIOYBAT CyMaTa Ha OTCPOMEHNTE ¥ TEKYILM
AAHDUW, KOUTO HE CA NPUSHATY B APYTUA BeeoBXBATEH A0X04 N AUMPEKTHO B COBCTBEHUA KanWTa.

Tekywnre OaHBMHM aKTUBM M/WMAK NAcUBW NPEACTABAABAT TE3M 3AAL/KEHWS KbM #AM BIEMAHWA OF
AAHLUHATE MHCTUTYLIMM, OTHACAIY CE 38 TEKYLLYM UK NPEAXOAHN OTUETHI MEPHUOAMN, KOWTO HE €3 NNATEHM
KbM [21aTa H2 QUHAHCOBMA OTHeT. TEeRYIMWAT A8HDLK € Ab/KUM Bbpxy oBNnaraemuA Jox0[, KOWTO ce
pa3nuyaBa OT nevanbata wawn 3aryBara 5b8 GUHAHCOBMTE OTHETH. M3MUCIABAHETO Ha TEKYLLMA OAHLK €
Gasnpan Ha AAHDHHUTE CTABKYU M HA AAHDUHMTE 3AKOHM, KOUTO CA B CHAD KbM KPEA HA OTYETHUA NEPHOE,

Orcpouehute [BHBUW €& WIYMCARBAT NO NACHBHUA METOL 33 BCMUKM BPEMEHHM DPANURM Memay
BanancoBaTa CTORHOCT Ha aKTHBUTE W NACMBWTE M TAXHATA NBHLUYHA OCHOBA. OTCPOMEH AAHBK HE Ce
NPESBKAD NPY MHPBOHAYANHOTO NPUIHABAHE Ha AKTMB UAK NACKB, OCBEH AKC CHOTBETHATA TPaH2aKUUA
HE 33CAT AaHbYRaTa UK cHeTosogHaTa nevanta.

OTtcpovenure AHBUYHKW BKTHBK W NECHEKW He ce AMCKOHTWPAT. FlpK TRXHOTO M3YUCASHMWe Ce #3non3sar
LBHBHHA CTABKK, KOMTO Ce ovaxea a3 SuaaT NPUACHKHMHK 38 NeprUoaa Ha PeRNMIAUWATE UM, NPKU YCIOBKUE
HE TC CA BARIAKW B CHNE MAK € CHTY[RMO, He LWEe BAAZAT B CHAE, KbM KPda HA OTHETHHAR REPUOL,
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OTrcpovernre AarbHHK MAaCHBU C& NPUAHEBAT B NHAEH DasMep.

OTCROYEHM JAHBYHYM BKTUBW C& NPUBHABAT, CBMO GKO ChLUIECTBYBA BEPOATHOCT TE fa 6eaat yeeoeHM upes
bnaetm obnaraemu oxoan. OTCHOYEHV ABHBUHN GKTHBM ¥ NACUBK Ce KOMITEHCHPAT, Camo korato MpynaTa
WA NPABO W HAMEPEHWE Aa KOMNEHCUPaE TeKYLUTe [aHBYHM aKTHBM WAKM NACMBM OT ChU@Td AJHBLUHE
MHCTUTYLNA,

FipoMAHaTa 8 OTCPOYEHWTE AAHLYHW AKTURW WK NACUBYM Ce NPU3HABA KATO KOMROHEHT OT AAHbUHUA
NpUXoA “av pasxos 8 neuanbata way 3aryGaTa, OCBEH AKO Té HE €A CBBPIBAHW C NOIMLMM, NPUIHATH B
ApyruA BCeoOXBATEH JOXOA UAK QUPEKTHO B COBCTBEHNR KANUTAN, NP KOBTO CLOTBETHHAT OTCPOMEH AaHbK
ce NPU3HaBa 8 Apyrva Bceobxsates A0X04 WAW B coDLTBEHMA KanuTan,

4,19. Napu v napuuHi eKBWBINEHTH

flapuTe U NapUYHITE EKBUBANEHTY Ce CLCTOAT OT HANMMBNTE NAPH B PO 1 NapUJRK CPeaCTEa o BaHKoBu
CMETKM,

4.20. Cofcroed KanMTan, pezepsu ¥ NNALWEAHNA H3 AUBUTEHTH

AKUMOHEPHUAT KANUTAN OTPA3ABA HOMWHANKATE CTORHOLT HA EeMUTHPAHWTE AKUMHM HA NPEeANPHATHETO-
mafina.

PesepeuTe skAousaT 06Lis pezepau 1 ApYHd pesepsu.

Hepasnpesaenexata nevanta/(Hatpynanara saryba) BRAIOVBS TEKYIMA GUHEHCOB PE3YATAT 1 HATPYNAHUTE
Ae4antn v HeNOKPUTH 3ary6KM OT MUHANK TO4UHM,

Beudrn  Tpamsakumu cbC COBCTBEHMLMTE Ha NPEANPUATUETO-MaliKa Ce NPeACTaBAT OTAGANO 8
KOHCOAMAMPAHWA OTYET 34 COBCTREHWA KanKTan.

4.21.  TeHCUOHHN 1 KPATKOCPOUHK Bb3HATPAMAEHWA HA CAYIKUTENUTE

Tpynata oTuMTa KPATKOCPOYHKM 3ALLANEHMA N0 KOMREHCUPYEMM OTNYCKYW, BLIHWKHAAW nopagm
HEN3NON3BAH NNATEH FOAKILEH OTNYCK B CAYHANTE, B KOWTO CE OYaKea TOH Aa BLAAT NON3BAH B PAMRMTE HA
12 mecela c/lef [AaTaTa HA OTYETHUR MEPUOA, NIPES KOHTO HABTMTE MM €3 NOAOKWMM TPYAA, CRLD3AH ¢
TE3U OTrYCKU. KpaTKOCPOUMHTE 2a8LAKEHWA KbM NEPCOHANA BRAOUBAT 33NAATH 1 COUMANHM OCUIYPOBKM.

CbraacHo nanckBanuaTa Ha Koaekca Ha TPYAA NPW NPEKPaTABAHE HA TPYADBOTO NPABOOTHOWEHME, cnep,
HaTO CAYHUTEAAT € NPUANGKA NPABC HE NEHCKA 23 OCUTYPUTENEH CTaM W BLIPacT, [PYNaTa e 3a0b/MeHa
Aa My wsnnaty obesuietenme 8 pasmep A0 WECT BpyTHU paBoTHU aanaaTh. [PyHaTta He e HaYMEAWAa ApaABHO
33AB/IKEHNE 33 MANASWAHE HE 0DE3LETEHMA HB HAETUTE NKMUA NPV NEHCUOHWPAHE B CHOTBETCTEME C
nauckaaHuata Ha MCC 19, loxoam Ha HaeTu nuua”, Thil KETO He Ce OYaKBa CAYIKUTENUTE A3 AOCTHIHAT
REHCHOMHE Bb3PACT B CASHBALLMTE 5 roguHN.

lpynata ne e pazpaBoTBana n He NpPUAAra MNBHOBE 33 Bb3HATPANKAEHUA HA CAYKUTEAUTE CARH HANYCKAHE.

KpatkOCpoMHUTE QOXOHM HA CAYMUTENUTE, BKAIONMTENHO M NONSF3EMWTE CE OTNYCKM, €3 BKAKOMEHY B
TEKYHUTE Nacnem wa pes ,fIeHCHOHHK W ADYTH 3B0D/DKEHMA KbM NEPCOHAN3” N0 HeAMCKOHTHPIMA
CTORHOCT, KORTO [PyNaTta ouakea Aa MNNATH.

4.22.  TlpoBusnm, yCNOBHU NACHEM K YCAOBHN BKTHEN

NpOBUMKATE Ce NPUIHABAT, KOFATO MMA BEPOATHOCT CET3IIHM 33ABAKEHNA B PEIYATAT OT MUHAAG ChBuTHe
A3 A0BEAAT A0 UBXOAALL NOTOK Ha pECYpPoy oF TpynaTa #t MOMe 48 DbZe HanpaseHa HaieMAHE OLEHKS Ha
CYMaTad Ha 3aAB/MEHUETO, BLbIMONKHO € CDOUHOCTTA WAM CYyMaTa Ha MIXOAAUMA REpWYEH NOTOK A3 €
HecurypHa. Ceraltivo 3aABMKEHHE CE NOPAKAA OT HANWYMETO HA MPEBHO NN KOHCTPYKTHBHD 3aAbiAKeHne
BLARACTBUAE HA MUHANKW ChOUTHA. MPOBHINMWTE 3a NPECTPYKTYPUPAHE CE NPUBHABAT CAMO aKOo e paspaboTeH
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W NpUNoHKEH NoApobeH Gopmaned nnax sa NPECTPYKTYPUPEHE MAM PbKOBOACTEOTO @ OBABUAD OCHOBHMTE
MOMEHTU Ha NNaHA 33 TPECTPYKTYPUPAHE NPej Te3u, KouTo Guxa GUAK 3acernani, TIpoBM3uy 3a Bbaelm

2aryBu OT AOMHOCTTA HE Ce npuaHaBsar.

CyMaTa, KOATO Ce NPHUIHIBA KATO NPOBUINR, CE MIUMCNABAE HA BA3a HAN-HAAEMAHATA OUEHKA Ha Pa3XxoauTe,
HeOBXOAUMU 33 YPEAAHE HA CEraLIHO 334b/KEHWE KbM KPas Ha OTYETHWA NepuUos, KBTO Ce Biemar
APEABKA DUCKOBETE W HECUIYPHOCTTR, CBBP3AHM Cht CRTALIHOTO 33AbAMeHue. Korato coiliecreysaTt peauua
NoAcHHK 3aABAKEHNA, BEPOATHATA HROBXDAMMOCT OT U3XOARL NOTOK 33 NUIACABAHE HA 33 Ab/IKEHKETD Co
ONpeAenA, RaTo Ce OTHETe IPYNaTa Ha 3afh/BReHWATA KaTo uanc. fIpoBM3MUTE C& AMCKOHTUPAT, KOraTo
eQeKTET OT BPEMEBUTE PA/MKM B CTOMHOCTTE H3 NAPWTE & 3HAYUTEREeH.

Obeswerenun OT TPETH AMUA BLB BPBIKA C AAKEHO IBJBMKEHKE, 33 KOUTO TPYNATd @ CUFYRHO, Ye wWie
NOAYy4YW, C& NPU3HABaT KaTo OTAGneH akTuB, TOSM BKTMB MOME M A3 He HafBMINABA CTOMHOCTTAE Ha
CHOTBETHATA NPOBUINA,

fpoBU3MMTE Ce NPEPAFNEKAAT KbM KPaR Ha BCEKM OTHETEH NEPUOZA 1 CTORHOCTTa M C8 KOPUFMpa, 3a A3
ce OTpasu Hait-gobpata npubananTenta oueHKa.

B cnysauve, B kouTO ce CHUTA, e £ MANKO BEPOATHO A3 BLIHUKHE MIXOAAW NOTOK Ha UKOHOMMYECKN
Pecypey 8 pesynTat Ha TEKYWIO 3a0bAKEHNE, NACKB HE C& NPUIHABRA. YCNOBHWTE NacKBu creapa aa Ce
QUEHABAT NOCAEABAIMG NO NO-BUCOKATA CTORHOCT MEWDY ONUCEHATA NO-OPE CPABHYUMA NPOBUIMA M
MbPBOHAYANHO NPUIHATATA CYME, HAMANEHE C HATPYNAHaTa aMODTU3aLMA.

BeportHn BXOARAWN NOTOUK HE MKOHOMMWMECHK NOA3W, KOWTO BCE OLWE He OTTORAPAT HE KpUTEepWIMTE 3a
NPKW3HEBAHE HE 3HTUB, C& CMATAT 38 YCNOBHW aKTUBY,

4.23,  3HaYMMK NPEIEHKN HA PLKOBOACTROTO NPK NPUAAM3HE Ha CHETOBOAHIATA NOAMTUKA

3HAUNMKTE NPELEHKK HR PbROBOACTBOTO NPH MPUAATZHETO HA CYETOBOSHUTE NONUTUKM Ha I'pynara, kouto
OKA3BAT HAW-CHLUIBCTBEHO BAMAHME BbPXY QUHIHCOBUTE OTYETH, CA ONMCAHM no-gony. OCHOBHMTE
HITOHHULA HE HECUTYPHOLT NP M3ACN3BEHETE Ha NPUEAMINTENHMTE CYUETOBOAHK DUBHKW Ca8 ONKCIHY 8
nNaAcCHeHue 4,24,

4.23.1,  OtcpoueHM SaMbiHK BHTHBY U NECHBW

Mpes 2017 r. v 2016 r. MpynaTa & NpusHasana nevantu v sarybu OT NPOMAHA & CAPABEAARBATA CTOHHOCT Ha
GUHAHCOBI AKTUBM, KOMTO C& THPTYBAT HA PeryanpaH nasap B Bbarapun, PoKOBOALTEOTO BLIHAMEPABS 03
peanuanpa Tesk QUHAHCOBM aKTMBW HA CHUWMA PEryAnupan nazap B BbArapus, Kavo Teiu CAeNKK Ca
Heobnaraemn CbrAacho GoArapcKOTO 3AKOHOAATENCTRG ¥ ChOTBETHO HE NOPAMOAT 33ABNMEHNE 38
HAUMCAARAHE HA OTCROYEHM AAHLMHM BKTUEH U NaCUBEN.

4.24.  HecurypHOCT Ha CHETOBOAHUTE NPUBIMZUTEAHN CLEHKK

Mipy U3TQTBAHETO Ha KOHCONMAMPAHMR GUHAHCOB OTHET PLKOBOACTBOTO NPaBM PEAMLA HPEANOROMEHNS,
OLEHKU M AOMYCKAHWA OTHOCHO NPUBHABAHETO 1 OUEHABAHETO HA AKTUBMW, NACMBY, NPUXOAM U PEsXaM.

JeicrauTenture PEBYATET MOTAT A3 C& PASNUYABAT OT NPEANONOMEHNATS, OLEHKNTE 1 AONYCHAHWATE Ha
PLEOBOACTBOTO ¥ B fEeSKM CAYHAKM CROTBETCTRAT HAMBAHO Ha NPEABRPWUTENHO QUEHEHKTE pe3yATaTH,

MubOPMALIME OTHOCHD CHULECTBEHHTE NPEANONCKEHNA, OUEHKM W AONYCKAHNA, KOMTO OKE3RaT Hah-
BHAYMTENHO BAUAHWE BbpPXY NDUIHABAHETO ¥ OLEHABAHETO HA AKTWBMW, NACHBW, NPUXOAM # PAsSXoau e
MPeACTaBEHa nO-400Y.

4.24.1.  Obesyenka va HEQUHANCORK AKTHEK K PeNyTau MR

3a zaryBa o7 0Ge3LEHKE CE APUAHABE CYyMaTa, € KOATO BanaHCoBaTa CTONHOCT Ha JAGEH 3KTHB WM egMHKLA,
FEHEPMPELLE NapuyHK NOTOUM, NMPEBUWEBA Bb3CTAHOBMMATA WM CTOMHOCT, KOATO & NO-BMCOKATa Of
LNPaBeANUBaTE CTOMHOCT, HAMAABHA € PAZXOAUTE NO NPoAaKOa HA A3AEH AKTHE, U HEFOBATA CTONHOCT B
ynorpeba. 3a ga onpesenu CTORHOCTTA B ynoTpeBa, PLHOBOACTBOTO Ha Tpynata n3vMoIABa QUYaKkBaHnuTe
BhAelM NAPUYHM NOTOUM 38 BLAKE EA4MHMUA, FEHEDPUPALLA MaPUYHKU MOTOLW, U ONPEASHH ROAXOAALLAA
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AUCKOHTOR aKkTOD € LEN KANKYNUPEHE Ha HACTOAUETR CTOMHOCT Ha Tesn napnynu fotoun. Ipy
MZUMCNABAHE Ha DMAKBAHMTE DbALCLM NAPUYHIM OTOUM, PLROBOACTBOTO NPaBK MPEANONDKEHHA OTHOCHO
Erpeunte BpyrHy nevantu. Tesu npednonoxeHnn ca CBBp3aHK € ObacM cubuTtra 1t oBcTosTencTBa.
BelicrantenynTe peayntaTh MOraT Aa ce PaanuyaBat 1 43 Ha/MOMAT SHAYUTENHM KOPEeKUMK B aKTHBMTE Ha
Mpynarta npes ChefBaliaTa OTIeTHA rOAUHA.

B noseueto cyyan Mpu ONPEAENAHETO HA NPUACHUMMA [UCKOMTOB (aKTop ce NPEBU QUEHKE Ha
AOAXOAALUINTE KOPEKLMW BbB BPBIKA C NABAPHUA PUCK ¥ PUCKOBUTE GAKTOPH, KOUTO €& CHELMBUYHI 3a
OTHAENHUTE BKTHBM.

4.24.2. OGezueHKa HA KPeAKTH 1 BIEMAHHA

PLHOBOACTEOTO NpeLeHABa afeKBaTHOCTTA Ha OGe3ueHKaTa Ha TpyaHocebupaemn 1 HeckBupasmm
BIEMBHWA OT KAMEHTY Ha 0338 HA Bb3PACTOR AHANM3 Ha BIEMBHMATA, UCTOPUYECKN DIMT 33 WUBOTO Ha
OTITACBAHE HA HECLOMPAEMM BIEMAHNA, KAKTO W BHA/IMS HA NMATEHOCNOCOBHOCTTA HA CHOTBETHUA KAMEHT,
NPOMEHI B [OTOBOPEHWTE YCAOBMA HA NNALWEHE M AP, AKO DUHAHCOBOTO ChCTOAHWE W peayaTaTuTe of
ARHHOCTTE HA KNMEHTUTE CE B/IOWAT HAL OUDKBAKOTO, CTORHOCTTA HA BIEMAHUATE, KOUTO Tpatiea aa Gwaar
OTNMCAHK Npe3 cnedsatin OTHETHY NEPHOAN, MOXE Aa BbJe NO-TONAME DT OUBKBAHATI KBM OTYETHATA
harta.

4.24.3. BuWadec xombBuHaLN

MpU NMbPBOHAYANRHOTO UM NPUIHABAHE BKTUBMTE M HACUBMTE Ha NpUAoBHUTUA BuaHer Ca BRAIDYEHW B
KOHCOMMABMPAKKA OTYET 38 GHUHAHCOBOTO CHLTORHME ¢ TAXHITA CIPABEA/IMBA CTOWHOCT. Mpy nauncnspane
Ha CNpaBegnMBata CTOWHOCT PHLHOBOACTBOTO W3MOA3BA OUSHKM Ha bboewwyTe napuuHK notouM ¢
AMCKOHTOBUTE GAKTONH, KOMTO oBade MOTaT [a Ce paznuuasaT ot AeNCTBUTEAHWTE pe3ynTati, Benukm
iPOMEHW 8 OLEHK3Ta CAel MbpBOHAYANHOTO NpusHaBaHe Ouxa €8 OTPA3MAM BLPXY CTOUHOCTTA Ma
penyraunAaTa,

4.24.4, OueunAsaHe NO cnpaseg uBa crofiHocT

PLKOBOACTBOTO M3NO/IIBA TEXRWKM 33 OLEHABAHE HA CNPABEAMBATA CTONMHOCT Ha HUHAHCOBN MHCTPYMEHTH
{MpW nunca Ha KOTMPEHK LIEHW HA aKTHBEH Nazap) ¥ HePUHAHCOBM aKTUBY, TipU NpUNEraHe Ha TEXHUKM 33
OUEHABAHE PBKOBOACTBOTO MINOM3BA B MAKCHMA/HA CTENEH NA3APHM ABHHU U NPEANONOKEHNS, KOUTO
NE3apHUTE yYacTHULUM OUXa BLINPUENW NPW OUEHABAHETO Ha A3AEH WHCTPYMEHT. Korato AMnceat
IPUNIOKMIMA NA3APHU ASHHY, PBROBOACTBOTO U3NOA3BA CBOATA Hal-f06Da OueHKs Ha NPEANOAOKEHNATS,
KOUTO BiXa HANPaBUAY NAIAPHMTE YYACTHULK. Teau DUEHKM MOTaT A3 C& Pa3Auuasar ot AERCTBHTENHKATE
LUEHH, KOMTO GUXa Bry ONPEAENEHY NPU CRPABELIMEE NA3APHE CABNKA MEMAY MHGORMUPAHI 1 Menaeiim
CTPaHU B KPAA Ha OTHETHWUA NEPUOJ,

4.24.5. TlohedeH MUBOT Ha AMOPTHIVDYEMA AKTHBK

PBROBOACTBOTO NPEPASINEKAA NONEIHUA KUBOT HA AMOPTHIMPYEMUTE AKTUBM B KPAA HA BCEKM OTHETEH
nepUog,

KM 31 AexeMBpM BCAKA TOAMHE PLKOBOACTEOTO OMPEAENA NOAEIHWA MMBOT Ha AKTUBKTE, KOWTO
NPEACTAB/IABR OYGKBAKMAT CPOK Ha fl0N3BAHE Ha akTMBUTE OT Tpynata. BanaHCOBHTE CTOMHOCIM Ha
AKTMBUTE €& AHBNMINPAHM B NORCHERWATS NO-A0AY. JeRCTBUTENHUAT NONe3eH MMBOT MOME A3 Ce
pa3/iuiaBa OT HaNPaBeHATa OUEHKE NOPaaM TEXHUMECKO M MOPANHO UaxabaBaHe, RPEAMMHO Ha COPTYEpHY
NPOAYKTH U KOMRITLRHO 0Bopyasane.
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5. Baza 32 HoHCOAMBALMA

5.1,

NuBecTHUMKM & AbLUepHr npeanpuiTHA

OLepHUTE NNEANDUATHA, BRAIOYEHN B KOHCONUGALMATA, €3 KAKTO CeaRa;

Hme Ha AbUEPHOTO

Crpava Ha

OcHoBHa gelinocT

npeanpuaTae yupegagaHe u
OCHORHO MACTO
Ha BedkocT
SARTEPOH" AACHLL Boarapun CerlprTnsaymn Ha
HE ABUIKHME MMOTH
~ITBTHLA 1 bwarapun MpoexkTupane,
ChOPBHEHWA-IMC” CTPONTeNCTag,
EQOAN REKOHCTPYRUMA W
PEMOHT Ha NBETHWA
+ABB-MHBECTHLUMIA" Bvnrapun WMHBeCTMLMOHEH
£00/ nocpeaHUK
5.2.

31 pexemapyn 31 peremopu
2017 2016
Yyacrue YuacTue

% %

56,20 56,20

100,00 100,00
100,00 100,00

AblepHn NpeAnPUATHA Cht ChULCTREHM HEKOHTPOMMPALLY ARASOBH YMACTUR

Kbm 31.12.2017 r. pynata nputexmasa 56,20% oOT KanuTana Ha ANTepoH ALCHL cuec cuulecTBeHn
HeKOWTpOAUPatL yyacTHe (HKY}, kakTo chegpa:

Avwepro  firn Ha npureasanure 060 Beeobxearten Aoxog Ha HKY Harpynano HKY
npegnpu YYACTHMR ¥ NPABOTO Ha
ATHE rnac, gbpwanu or HKY
31 31 34 12 meceya 33 12 meceya 31 31
BEKEMBPM  HAEKEMEPW Hbm 31 «bm 31 fexemupu  AEKemMBpM AeKemBp
2017 r. 20165, pexemapu 2017 2016 2017 r. M 20167,
Anrepon ACHLL
43,8% 43,8% 101 852 2711 2610

MNpes nepwopa 31.12.2017 r. 1 31.12.2016 r. HAME NNATEHW AMBUASHTK Ha HEKOHTPONMPAILD YUaCTHE,
Obobwera dunancosa wndopmauur 3a Antepon ALCHL npegy BLTpewHuTe rpynosu BIMMMHELUN &

noKaiada oony.
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31 pexemapm 31 pexemppu
2017 2016
‘000 nn. ‘000 ns.
AKTHEK
HeTeryium akTHaK 28570 17 893
TERYIK aKTHEK 3 233 234
0610 aKTHMEW 28 803 18 127
HeTerywi nacueu 20062 11 447
TekyLH NacHen 2553 723
060 RacKen 22 615 12170
Cobcrpes KanuTan, OTHOCHMM KhM:
CoBCTBEHMUMTE HA KOMNAHWATA-MaliKa 3477 3 347
HexroHTPONMPALLO yuacTHe 2711 2610

3ai12mecena  3a 12 meceya Kom
wem 31 31 gexemepn 2016

Ackemppu 2017

‘D00 ns, ‘000 ne,
Mpuxogu 206 121
NpomaHa B cnpasenaveata croMHOCT Ha 747 2467
HMHBECTHUUHNOHHWUTE HMOTH
DUHEHCOBYA DAZX0AN {537) {470)
Pa3xogu 3a BbHILHM YCAYTH {54) {59)
Pasxoam 3a nepconana {28} {32)
Apyrv pazxogu (103) {76)
060 BreobxaareH Aonog 32 rOAMHETa 231 1951
06ulo BceobxBateH JOX0/ 33 roanHaTa, 130 1099
OTHOCHM KbM COBCTEEHNMLWTE Ha KOMABHWATA-
makka
06u0 sceobxsateH [4OX0A 34 roawHaTa, 1M a52
OTHOCHM KbM HEKOHTPONIMRALD YHaCTHE
O6wo sceofixeaten A0X04 3a roguHaTa 231 1951
HeTen naprveH noTox OT OHepaTMiHa AeHHOCT (8 726) (5 505)
HeTtex napwygr NoToK ot dUHAHCOBA AsNnocT 3 697 5515
HeTHa NPOMAHE B Napk ¥ NapruUHM
CKBHBAAEHTH (29} 10

5.3. Mpuaobusane na gpymecreo ABB UHBECTULIMW EQOM npez 2016 1.

Ha 12.07.2016 r. lpynata npuaobu koutpon Hag Apymectso ABB UHBECTUIIMN EOOA o cefanuiug & rp.
Cobun, Gyn. BpaTa Bokeron” Ne 40, ypes nokynka Ha 100 % oT coBeTeenvn MY KanuTan ¥ NpasaTa Ha rRac
B [IpyKectsoro.

Npugobusanero Ha koHTPOA Hay ABB MHBECTULIMM EOOQ e ochliecTeEHD ¢ uen peanvsnpaHe Ha
HHBECTHLWMOHHATS CTpaterda Ha JpyiKecTBoTo-Maiika.
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O6lwaTa yeHa Ha Npuaobusane BL3NU3A Ha 243 XUA. N1B. U € NINATEHA (O BBHKOB NLT.

Pasnpengnenveto Ha NOKynHata teHa KbMm NPUAOBUTHTE aKTHBK W nacveM Ha Lpywecrso ABB-
WMHBECTULINK EQOL e uzebpieno npes woan 2016 r. CTOMHOCTTE HA BCAKS FPYNa NPUADGHTH aKTUBK ¢
NacmeM, NPUIHATY KbM [aTaTa Ha NpUADBKUBaHe, @ NPeACTABEHA, KAKTO CAeABa:

Mpu3HaTa CTORHOCT KBLM Hatara
Ha npuaotneade

‘000 ng,
HeTexyiym aKkTHen 3
OBI0 HeTEXYILH ARTHEK _ 3
DUHAHCOBKU aHTHUBH 63
Tuproacku ¢ apyrt B3emManua 5
(lapuunu cpepcrea 192
OG0 TEKYLLM aKTHEHK 260
THProBsokis M APYrd 3a0B/MREHUA 4
O0uL0 TEKYLUM NackBy 4
HeTHi pasrpaHUuUMH SKTHEM 259
MpexsupieHD Bb3HATPaKACHNE, MAITEHO C NAPUYKHKA CPeaCTBa 243
Cyma Ha NPUAOBHTUTE NAPK M NAPHYHN EKBUBANEHTH {192)
Heten uaxogau, napuveH NOToK Npy npraobusareto 51
Pa3xoam no npuaobueanero -*
HeTHO napuiHW cpefCTEa, naaTeHy npu NpuaobusaneTo 51

*cymata e noa 1 xun. AB.
MevanBata, 6b3HNKHAAA B PE3yNTaT HA BUsHEC KOMBMHALMATA, @ ONPeRBNEHa, KAKTD CheaBa;

‘000 ng,
O6uo pbsnarpamgene 243
CnpaseAnnBa CTORHOCT Ha NPUAOEBMTMTE PARFPAHUYMMN HETHH BKTHUEH o (259)
fteuanba (16)

Mevanbava Gewe npuskara Ha pegd ,MevanBa or BGusnec KOMBUHALMKY B HOHCOAMAMPAHMA OTYET 34
ne4anbarta wiu sarybara u Apyrus sceobxeater A0X0A,

B pesynirat va Buarec KOMBUHELMATA HAMA NPRYCTAHOBABAHE H3 OCHOBHA YaCT 0T AcliHOCTTA.

5.4. Npupobusane va apywecrso HEQ IOHAOH KATMMTAN Afl npes 2016 1. v 3aryfa Ha
KOHTROA B PEIYATAET HA YERAMMEHKE HA KAMMTaNa

Ha 13.10.2016 r. pynarta npuaobu kodTpon Hag Apywectao HEQ NOHAOH KAMMTAN AL cbe CeaAnvLLE B
rp. Codma, yn. ,Yiunam Fnapcton” Ne 54, 4pez nokynka Ha 100 % ot coBCTaerMA My Kanutan u npasata Ha
rnac & pymecTeoTo.

Mpupobusanero va konTpon Hag HEO MOHAOH KANKMTAM AL e OCLUECTEEHO C Len peannanpaHe Ha
MHBECTULMOHHATA CTRaTarus Ha JpyHecTBoTo-makina.

O6wata uena Ha npnaobusaHe BHINNEA Ha 57 XMA. NB. U € fAaTEHa N0 BAHKOB Met.



Vikgecrpe Ousensbnmunt Xoaaudr AQ 26
Rovcoaviupan grdadcos oT4er
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Pa3npesensHWeTo Ha NOKYRHATR HEHa KbM NPUACBUTHTE GXTHBK ¥ NACUBY H Apywecreo HEQ AOHAOH
KATUTAN AfL e u3BbplieHD npes oxTomspu 2016 r. CTOWHOCTTA Ha BCAKa rpyna npupaoGury akTHEn w
NacHEK, NPKIHATY KM A38TaTa Ha npuaobusaxe, & NPEACTABEHE, KAKTO Cheasa:
MpusHarta CTOHHOCT KbM daTtara
Ha npyAcbuBane

‘000 ne,
HeTeryuiM akTuiu 3
Q61110 HEeTERYLUM AKTUBH 3
TBLPIOBCKM 4 APYTH BAEMAHKA 1
Mapuunn cpegcras 3
0610 TeKywM aHTHEN 4
THPTOBCKW W ADYIV 330BMKEHUA 5
0610 TeKYILM NaCUEM 5
HetHu paarpannyummmn akTMBEM U NACUBK 2

‘000 ne.
[IpexebpneHo BL3HArpamaeHNE, NAATEHO € RAPUIHI CPEACTEE 57
Cyma Ha nPUotUTATE NapM 1 NAPUYHY EXBUBANEHTH (B)
HeTen uaxognw, napuyer NoTox npy npuaobusanero 52
Paaxoau 10 npuaobusaneTo ¥
HeTHo napuiHK cpeacTRa, NhateHn npu npuaobnsanero 52

*cymara e nof 1 xun. as.

PenyTaumaTa, BbaHUKHANE B PESY/ITat Ha BU3HEC KOMBUHELMATE, € ONPRABNEH, KAKTO CheaBa:

‘000 ns.
OBwWo ebaKarpamaenme 57
Cnpasennuea cTOMHOCT Ha NpUACEUTUTE pasrpaHUIUMK HETHI AKTUBHK ) {2)
Penytauma 55

PenyTauwATa e CBbp3ana INaBHO C OMAKBAHUATS 33 pacTexk M BbAeila peHTaBUAHOCT. Penytauusra e ce
Q4Yakea aa Ob/le NPUCNEAHATS 38 HAHBMHU LEAM. B peayntat Ha GusHec KOMBWMaUMATA HAMA
NPEYCTaHOBABAHE HA OCHOBMA MACT 0T A8RHOCTTA.

Ma 05.01.2017 r. 8 THProBCKUMA PEMMCTHLP € BRMCAHO YBEAMYEHWE Ha KANMTANA Ha LHAEQ NOHAOH KATTMATAN"
Afl, c koeTo fensT Ha Fpynata ce passopHaga U Tpynava ryBu kontpon. Mpes Ackembpu 2016 r. I'pynata
kynysa 30 000 6poa oT HoBOoyupeASHUTE BKLMKM, KOETO NPeACTaBNABa 30.16% oT AKYHOHEPHMA KanKTan Ha
“HEQ NOHAOH KAMATAR AL,

"0 he.
Flnatedo se3HarpamaeHmne 3000
HeTHi akTien npeay 3aryBata Ha koHTpoA {20)
Penyrauma 55
Cnpaseanuesa CTORHOCT Ha OCTAHAAOTO y4aCTHe 3 050
Neyanba 15

3aryBaTa OT NPeM3UNCASHWE HA YHACTUETO NPEAN YBEAMMEHUE HA KanuTana e 7 XM/, ne.

WHBeCTHUMTa Ha TpynaTa & Heo flosaon Kanuran Al kem 31 dekemapy 2016 r. e ¢ Ganancosa cToRHOCT B
paamep Ha 3 050 xun. A8, DTYETEHS MO CeBecTORHOCT.



MHAbCTpE Ansenbnmest Xoaamunr AA a7
RoHconmpvpan dnuadons ataey
31 pevenmepm 2017 1,

Mpe3 2017 r. Tpynata npoMeHs HAMEDEHUETD OT A'bPHAHETO Ha WHBECTHLMATE M BRAIOMBA NPWUTEMABAHOTO
yuactue B8 Heo JloHaoH Kanutan ALl B8 WHBECTUUMOHHOTO oM nopTdonve ot PUHEHCOBM UHCTPYMEHTH,
RABEHPUUMPANEN fO KETO KPATHOCPOYEH (DUHAHCOB AKTHB, AbHar 33 Teprysane. OWakBaHwATa ca
UHBECTUTOP®T A3 PEaAn3npa nevanbu OT ToprysaHe,

6. HMBECTUUMM OTUMTAHM N0 METOAS HA COBCTBEHMA KanuTan

Banancosata cTOMHOCT Ha HHBECTULMKWTE, OTHMTAHW N0 METOAR HA COBCTREHMA KAnuTan, & KaKTo cAefRa;

floacHerne 2017 2016

‘000 ng, ‘000 ne..

WusecTiLpn 8 aCOLMUPaHK NPEANPUATHA 5.4 . 3050
06140 MHBECTMLMI, OTYKUTAKM NO METORA - 3050

Ha cobcTaeHMA Kanutan

6.1.  MHBECTMUUK B CHBMECTHHM npaAtpUATKHA

Fpynata npurewasa 50% or npaBoTo Ha rnac M coBCTBEHMWR KanuTan Ma i puitrixayc Crpenua” AL,
WnpecTMunaTa Ha Mpynara & CbBMECTHOTO NPEANPUATHE & OTYETEHE NO METOAA HA COBCTBEHUA KanuTan w
Banancosata CcTOMHOCT @ B pazmep Ha 0 na. {2016 1.: 0 ns.).

32 OT4eTHUA NepUOA AeABT HE [PYNats & 23aryBUTE HA CHBMECTHOTO NPeAnpUATAE HEABALLIABA YYACTUETD I
B HETO 1 kuM 31 pevemspsy 2017 £, Tpynata uMa HENpU3HaTa 3aryGa & paamepn Ha 280 xuna, ne. (2016 r.:178
xun. ng.). Mpez 2016 r. rpynata B npuanano sary6u g pPaamep Ha 343 xun.ne.

6.2,  WHBectTMuMy & aCOUMMPAHM HPEANPUATHA

KaKTo @ onoBeCcTeHO 8 MOACHEHME 5.4 ho-rope, TRYNaTta npexaacuprunpa MHBECTUULWATE B BCOLMMPEHO
NPeANpUATHAE BHE PUHAHCOR aKTMS, AbDPXEH 38 ThpryBaHe. Kbm Aarata Ha npeknacudbmuranmMata MpynaTta e
oTHena nevanfa o1 MHBECTMUMATE B pasmep Ha 92 XA, N8. kaTo pasavKka mewgy cnpasegnavearta M
5anaHCcoBaTa CTOMHOCT M3 MHBECTULMATA KbM JaTaTa Ha NPeKAACHGUKAELMATA, KATC € B3eTa NPeUBUa W
Aena va Tpynata Bbe duHaHCoBUA pesynTar Ha Heo SloxaoH Kanuran Al



MHgnorpn QusensnmbHT XonauHr AL

Konconmpupan dumarcos orver
31 pexemppn 2017 .,

6, MAanHK W ChopbIEHWA

A8

MatwnH1TE 1 CHOPBKEHUATR Ha JPYIKECTBOTO BKAIOMBAT KROMAKOTPM, nepudepHr yCTRORCTBa U Apyru.
banancoBaTa CTOMHOCT MOXE A3 BLAE aHAU3MPaHE, KAKTO CneaBa:

BpyrHa 6anancosa croiHOCT
Cango kbm 1 AaHyapu 2017,
HamaneHne nopagm akTien,
AkKasn 3a npoamba uaK
BKADYEHM B rpyna 3a
oceobokaasane
HoBonpHMAOBKTY aKTUBK

Cango kom 31 gekemepy 2017 r.

AmopTUzaumn

Cango kem 1 AHyapn 2017 1.
AmopTHaagma

Canao KoM 31 geremepn 2017 T,
Banavcosa tToiHoCT

Kum 31 nekemepn 2017 r,

BpyTha Banancoea cToliHocT
Cango kbm 1 AHyapu 2016 .
Npupoburk oT Guanec komBuraLmum
HosonpnaoGumu aktuaun

Canpo kum 31 gevemepu 2016r.
AmopTnsauns

Canao Kum 1 avyapn 2016 r.
AMOPTH2ALMA OT BKzHer
KOMOKHELWKW

AMOpPTHIBLUWA

Canpno kbm 31 pekemepu 2016r,
BanaWcosa croiHocT

Hbm 31 gexemppn 2016 T,

Rommorpu u AkTuBM B TpaHcnopTHu Obwo
yCcTpoRcrea MPoLec Ha CReAcTRa
MErpamaane

‘000 ng, ‘000 ns. ‘000 ns. ‘000 ns.

9 3 9 21

- {3) - (3)

3 5 - 9

12 6 a 27

(8) - (9) (15}

42 - 2

{8 - (9) . (17)

4 6 - 10
Obopypsane Aktmeu e  Tpancniopram O6wo

npouec Ha CpeacTBa
uarpamaaqe
‘000 ne. ‘000 na, ‘000 s, ‘000 np.
3 157 g 169
6 - . 6
- {154) - {154)
9 3 9 21
(2) - (9) (11)
REY - e
........... ..{6) . (9.,

3 3 - 7]

Kem 31 nexkemspu 2017 v 31 gexkemepu 2016 . [PYRATa HE € MMANE CHLUECTBEHM JOTOBOPHN 3aABIKEHWA
BhE BPBIKA CbC 3AKYMYBAHE HA MALIMMK, CHOPBHEHUA ¥ 0fopyaBaHe. HAMA zanowenu MELIMHH,
ChOPBMEHUA WK 0GopyaABaHE KaTo 06E3NEYSHUE N0 3a0L/KEHNS,



MHpueTpi Qusensnmbatl Xoaguar AD
KoHconuppan duHascoe oryer
31 pexemepn 2017 v,

7. [pyrv HemaTepManHv akTHeu

JTueH3au HUuteprer Mporpamunr OBuwo
cair NPOAYKTH
000 ni, ‘000 sip, ‘200
‘000 ne. ns.
BpyrHa 6anancoBa CTORHOCT
Canno Kem 1 aryapun 2017 r, 68 5 9 82
Canpio kbm 31 geremeput 2017 . 68 5 9 82
AmopTraaymn
Canao kom 1 anyapu 2017 1. (68) (%) (5) (78)
AMODPTHIALEHA - - {3) (3)
Cango kom 31 pexemapy 2017 r. (68) {5) {8} {81)
BanaHcoBa CTOAHOCT KM
31 pexemepu 2017 r, - - i 1
NveHsn UnrepHer Mporpamuam O6uyo
cair NPOAYKTH
‘000 Ap. ‘D00 ng, ‘000
‘000 Ae, ne,
Bpyrua Ganarcosa croliHocT
Canao xum 1 anyapn 2016T, 68 5 - 73
FlpuacduTty oT GHuanec komBuHauMm - - 9 9
Canpo kem 31 pekemapn 2016 1. &8 5 9 82
AMOpTUIALIMA
Canpo wbm 1 auyapu 2016 1. 81 (5) - (66)
AMOPTHIALKA OT BU3HEC KOMBHMHELN . - (5) (5}
AMOpRTHIALMA {7) - - (7}
Canpo kem 31 gexkemsepu 2016 T, {68) {5 {5} (78)
BanaHcoBa CTOMHOCT KeMm
31 pexemepu 2016 T, - - 4 4

Kem 31 aexemspu 2017 1 31 pexemepn 2016 r. Mpynata HE @ MMaNa ChUlECTBEHM OOTOBORHM 3a0bNKEHUA
B:E BPBL3IKE ChL 33KYMYBAHE Ha MEMATEDUANHW AKTUBKM. HAME 32N0MEHW HEMATEPUANHM AKTHBYK KaTO
nfesneqdenue NO 3aQbAMEHNUA,

B. MMBECTUUMOHMY MMOTH

‘000 ag
BanaHtoBa CTOBHOCT KoM 1 Anyapw 2016 T, .
HosonpnaobuTy akTuen
- Wpe3 NoKyNKa 6111
HetHa neyanta 0T npoMAHA Ha CNpaBesAueara CTOMHOCT 2467
Banancopa crofiHocT kbm 31 fekemepn 2016 . 17 890
banaHcoBa CTOMHOCT KbM 1 swyapu 2047¢. 17 890
Hosonpugobnt aktuam 9 600

- upes NOKYNKa 98
Herha neuanfa oT npomsaHa Ha CnpasessMBaTa CTOAHOCT
Banancosa cToRHOCT Kb 31 Aekemapn 2017 1.




Muaberps OQusenbinnsst Xoaguar AL a0
Konconuamnpan frHancos armer
31 Aeremepn 2017 1,

WHBECTHUMOHHUTE MMOTU Ha ['pynaTa skmovsaT:
P Tlozemnen umor ,Maposa uexTpana”, BeAHO ¢ NpUASKALWTE Crpaan M ChOPEMEHHA, HOWUTO ce
HamupaT s rp. Bapxa, 3anagna NPOMUIINEHA 30H3 1 C& ABPKAT C LEN NONYYABAHE Ha NPUXOAM OT HAEM
WM 38 YBRJIMMABAHE CTORHOCTTA HE KanuTana,
¥ Tlosemnen umoT B rp. Codus, paiton Butowa, KOUTO ce ABPHM C UeA YBeAMYABAHE CTORHOCTTA Ha
Kanutana.
b [sa nozemneHn MMoTv B rp. BapHa, mecTHOCT ~RBOKYM", KOWUTO Ce ABpMAT ¢ Len yBEAKWYABAHE
CTGHHOCTTA Ha KanuwTana.
¥ [ozemnex mot B rp, BapHa, paioH ,Npumopcku”, K.k, Malika®, kolito ce ABPKK € LN YEENMYARAHEe
CTUMHOCTTA Ha KanuTana,
MBLPBOHAYANHO MHBECTULIMOHHIUTE UMOTH €3 OUEHEHU NO LIEHa HA NPUACBUBaHE. Cnpasessmeata croliHocT
€ OnpepeNeHa OT AMUEHIUPAH GHeHUTeN,
MHBECTULUOHHIATE UMOTH Ha CTORHOCT 28 335 XUA. N1B. Ca 33/10MKEHM KaTo oBe3NeYeHne no HIHKOEW 336Mu
(2016 r.: 17 890 xun. na.).

9. MHHAHCOBKM IHTHBK

PUHIHCOBUTE AKTMBY NPe3 NPEACTABEHNA OTYETEH NEPUDL BKAIOYBAT PA3NUNHN UHBECTULMN B CPEACTRA
RA NAPUYHUA Na3ap, KOUTO C# ALPXEHK 33 THPIYBRHE U Ha PANON0KEHUE 3a NpoAanba B KpaTHOCPOUEH
nepuog,.

2017 2016
‘GO0 na. ‘000 ne.
AbarocpouHm GHMHEHCOBY AKTHEMW
BUHAHCOBK AKTUBM HA PASNONOKEHNE 33 NPOAIKGa
Arupnn 270 68
fipepocraseHn AERO3HTU 1 rapaHLUmK 7 2
Banancosa croitvocr 277 70
31 pexemepn 31 nexemBpn
2017 2016
000 ne. 000 as,
KpaTtKocpoyri GUHAKCOBW aKTHEM
BUHAHCOBM AKTMBU Ha PASNONDKEHWE 38 NPOAIKEE
AKLHH 4515 4515
PUHAHCOBY BKTUBM QBKANHK 38 THPIYBAHE
Ak 12003 1966
Banarcoea croiinoct 16 608 6481

31 pexemepn

31 nexkemepn

ArArocpounuTe GUHBHCOBK BKTMBM HA PAZNONOMKEHWE 33 NPOAEKGA, ThDIYBAHM Ha nybnudHa dondosa
fopca B paamep Ha 90 xun. ns., (2016 . 68 XWI.NB.), Ca3 MPeoueHeHu N0 CNpasesiMBa CTOHHOCT.
flpomenure & cnpagsen)uBaTa wm CTOHHOCT ce OTPasABaT B KOHCONMAWPAHKA OTYaT 33 neyanbarta Wi
sarybara u Apyrua sceoBxeaTeH Aoxoa Ha ped ,lIPEOUEHKE HA PUMAHCOBM BKTMBW HA PAINOAMKEHUE 33
npopamba®.

ABNrocpouny GUHIHCOBK BKTHMBM Ha CTOAMHOCT 180 xun. Ne, xbm 31 AekeMepn 2017 r. npeACTaBARBAT aKUMWW
B KanuTazna Ha CTpareria AceT MerumrmeHT AL 1 ce OTHMTaT No CeBecTONHOCLT, Thit KaTo He ca AyHANIHG
THPryBaKK. [pynata BL3HAMEPABRa A3 381831 YHACTURTE €1 B SKUWWTE HA MHBECTUPAHKTE ADPYMECTsa ¢ Uen
peanuanpare Ha AoXoA Npes CNeaBalm OTYETHU NEPUDAN.



MHABCTEH BREentsnmbiT Xonamdr Afl
Kouconuanpad duHadcos omyar
31 aexemepu 2017 1.

31

KpaTROCPOYHHUTE GUHAHCOBM BKTUBW HA PAZRONOKEHUE 38 NposaxGa B pazmep wa 4 515 xun. ag, {2016 .
4 515 xwsi. RB.) C3 OLEHEHM NO UEHA Ha npuaetuBane, Tbi KaTO HE Ce ThPTyBaT Ha akTHBeH nyBnuueH nazap.
Mpomennte 8 BananHcoBUTE UM CTORHOCT ce 0TpazaBat B nevanGaTa uau 3aryBata Ha pea ,PHUHAHCOBRK
pazxogu”. [pynata e non3eana GpYru TEXHWKK 38 OLEHABAHE 1 & BOCTUIHANA A0 3aKN0UeHWe, e TAXHaTA

cnpaseanuea CTORHOCT & BAn3Ka [0 UeKaTa um Ha NpudobuBane.

KpaTROCPOuHUTE GUHAHCOBM aKTHBM, SbPIAHN 32 TEPFYBAHE, Ca PErUCTPUPaHN Ha GOHAOR] Bopca, mca e
paamep Ha 12 093 xun. ne. (2016 r.: 1 966 xun.ne.). AKTUBUTE e OUEHABAT N0 CAPABEAAMBA CTORHOCT.
NpomeunTe B CNpasesnMeata MM CIOMHOCT 06 OTPasnBaT 8 nevanbara uau 3arybata Wa pen Mevanfa /

{3aryBa) ot onepaumm ¢ dunancosm akrusn”,

10. Npepocrasemy zaemn

31 pexkemepr 31 pexemapn

2017 2016

000 ne. 000 hB.

Mpegocrasenn aaemn 3065 91
O6uio basaxcosa craiinact 3 065 91

BaemanuaTa no NpefoCTaBEHM 33EMM BKNIOMBAT 33EMM, NPESOCTABEHM OT Fpynata # AMNBOHOCHW
BIEMEHMA 0T ThproBCKM ApywecTea. BieMaHWATa no RpepocTaBedn 3aemu ca € magew 2018 1. W ce
OAUXBABAT C NMXBEHW NPOURHTH MewAy 5,5% - 10%. HeTHara um Ganancosa CTOWHOCT CE& fipuema 33

pasymua npubnusnTesHa OUEHKa Ha CHPABEAANBATA WM CTOMHOCT,

11. Twproscku v apyry BIEMIHUE

31 pexemepr 31 gexemepu

2017 2016

000 ne. 000 ne,

Baemanua no yecun 4942 4960
TBPrOBCKY BIEMAHUR 348 68
fpeansareHy pasxoan ¥ Takcu - 68
Biemanua OT NOACTIETHA AULE 4 4
HaHbu 38 BB3CTAHORABAMHE i 2
Jpyri szemaHun 46 1
5341 5103

12, BzemaHWA NO NPeAOCTAEEHM RAIHCH

MpegocrasenuTe asanck 8 pasmep Ha 4 045 xun. NB. €3 BbE BPBL3IKA € NPeiBAPUTENHM ACrOBODK 3a

npunobusade Ha GUHAHCOBK MHCTPYMEHTH (2016 1.: 4 670 xun, na.).

13, Hapw v napnyHw exeneaserTH
flapuTe ¥ NAPUHHKTE EKBUBANEHTU BEMOUBAT CAEAHUTE B/IEMEHTH:

31 gexemepu 31 pexemepu

2017 2016
‘000 na, ‘000 ne.
Napuqnn cpeacTea & Banku v B Gpoi &
- bwarapckmn nesa 432 2307
NMapu 1 napusur ekauBaneHTH 432 2 307

Kom 31 pexkemepu 2017 1. 4 31 gekemepu 2016 1, Tpynata HAma DROKMPaHIA HaPK K NAPUYHN ERBUBANEHTY,



MHABCTEM BuBemsnmbrT XordnHr A 32
RoHcomirpad GuHatcos orver
31 penemepn 2017 T,

14. AkumoHepeH kanuran

PErcTpUpanmnaT akUMoHepeH KanuTan Ha JpyKecTeoTo-maika ce cueTon o7 980 925 bpoR 0BMKHOBEHN
aKUMKU C HOMUHAAHE CTORHOCT 1 AB, 33 BCAKA. BCWUKK BKLMM C& OT eauH M CbIUM KAAC M NPEAOCTaBAT
EAHAKBY NPABa HA AKUMOHENUTE — NPABO Ha NONYYABAHE HE ANBUAECHT M AMKBUAALIMOMEH ARA W NPABO Ha
eaunH rnac 8 Q61oTo cLbpanne Ha akuMoHepuTe Ha pyKecTeoTo.

CNUCHKBT H2 OCHOBHMTE BKLUMOHEPM HA APYKEeCTBOTO-MaliKa ChOTBETHO Kbm 31 Aexemap 2017 r.ow 31
Aekemepwn 2016 r. & npeacTaBes, KAKTO CReaBa;

31 pexemepy 31 pedemspn 31 pexemepu 21 AexemBepu

2017 2017 2016 2016

Bpoii akumm % Bpo# akumuy %
Dmsensnment Mpyn AL 318 714 32,49 318714 32,49
Apyru akiinoHepu, 662 211 67,51 862 211 67,51
HEFPUTENMABAIUY NOBBYE OT
5 % 07T KanuTana Ha
NPEANPUATHETEG ~Maiika
061, Opoit akunm 980 925 100,00 980 925 100,04

15. 23 BAHEHUA No OBAMISLMOHHY 3aeMH

334BAKEHUATA NO M3AaREHY DBANFALIM Ca KAKTO CheaBa;

Tekywn e HeTeRYIN
2017 2016 2017 2016
‘0G0 ne. ‘000 ne, ‘000 np. ‘000 na,
HekoHseHTHUpYyemit 0BAMraLK 4 26 L....29550 19550
Obwo 6anancoBa cToRHOCT 24 26 29 550 19550

BCHUKM 33AB/KEHUA €8 AGHOMUHUPaHKW B GbArapcku Aeea.

Ha22.12.2016r. Fpynata e emutupana obnurauuu Ha o6z croitHoct 10 000 000 eBpo, ¢ GUKCMPaEH NMXBEH
NPoUeHT 5 % u nagem 22.12.2024 r. EmurenT & Unaverpu AUBEABAMEHT Xongwur Afl. Jivxsenure
NA2WAHKA C2 Ha 6-meceune. Caea oHy 2020 . NNawaHWATa Ha [TaBHUUATAE Ca Ha G-meceuve. 3a
obe3neyaBaHeTy Ha EMUCHATE OBAWMALMM & CKAKYeHE 3ACTRAX0BKA ,PazHn  PuHavcosw 3arybun”,
HeronBepTupyemute obanragum Ha [PYNATa Ce OTYUTAT NO GMOPTHINPAHA CTORHOCT.

Ha 28.12.2017 r, ,Antepon” AACHMU uspssa 10 000 {necer xunanu) Gpon obukHoBeHK, Besnanuuny,
NOUMEHHH, NWXBOKOCHY, CBOGOAHONPEXBLPNAEMH, 0DEINEUEHH, HEKOHBEPTUTYEMM KOPNOPATHRHM
06nuralmun B pasmep Ha 10 000 000 (Aecet MUAMOHA) AeBa ¢ HOMUHaNHa croliHoeT 1 000 (¥mnagia) nesa
BCAKA, C QUKCUPEH NUXBEH NPOLEHT — 5,75 % 1 CPOK Ha eMUCHATA B FOANKMN, CINACHO peweHue Ha Cheeara
Ha aupexTopuTe Ha ,AnTepon” ALCHL ot 20.12.2017 r. NuxBeHUTE NAIWEHMA €3 HA B-Mecewue. 3a
0Ge3netaBaHeTO HA EMUCHATE OBAWIBLUMKM @ CRAOUEHA 3ACTPaxoBKa ,Pasun duHaHCoBKM 3arybn”.
HexoHeeptupyemute 0BIKFaLAN C& OTHUTAT 110 AMOPTUINPARA CTOHHOCT.



Wranerpr Jueenbimerr Xoaguar AQ 33
Romcomtarpan dursancos ordet
31 pavenmepu 2017 1.

16, 3apbmuedHua no 3aemu

PUHAHCOBU RACKHBY BRAWYBAT CNEFHATE 3aeMM!

o Terymu { .. Herexywn
31 pexemspy 31 gexemepw 31 AeHemepn 31 pexemepn
2017 2016 2017 2016
‘000 n\, ‘000 ne, 004 ne. ‘004 B,
BaHKOBK 3EMM 1331 461 10062 11 447
Toproecku 3aemm 7636 - . =
Obwo Banaxcosa croliMocr B 967 461 10062 11535

Kbem 31 pexemapn 2017 r. fpynata e crpana no 5 Aorosopa 3a BaHKOBM MHBECTMLIMOHHN KDEANTN,
PazmepLT U CROKLT Ha OTRYCHATHTE KpeaWTY Ca KaKTO CheaBa:
¥ 3200 xun. ng. cue cpok Ao 15 anpun 2022 r,;
3129 xun. ne. (1 600 xmn. eepo) cue cpok o 29 centemepu 2022 r.;
2 816 xun. ne. (1440 xun. espo) cue cpoK ao 28 anpua 2021 1
2470 xun. ne. (1 263 xun. eBpo} bt cpok ao 26 malt 2021 r.;
1871 xun. ns. {1 008 xwn. espo) cbe CPOK Jo 27 mait 2021 r.

o . .

Kbm 31 pexemepu 2017 r. BBATOCHOMHKTE 38ABAKEHNS [D NONYYESHUTE 3aemu BL3m3ar Ha 10 062 xun. ne.
BCUUKIA MHBECTULMOHHK KPRAWTH €8 NOAYYEHN NPU YCACBMATA H3 HA3APHN NUXBEHY Huea. O6e3NaYeHnATs
HO KPeAUTUTE £ MHBECTULMOHHKUTE UMOTK Ha ['pynara.

Kom 31 pexemapu 2017 1. Tpynata uma 3a4bAKEHNA RO PENO CAEKN HE CTORHOCT 7 632 XWA. NB., RRIOYEHHU
Ha pen TBPrOBCKM 33emu, BL3HMKHAMM BBE BPBH3KE ¢ AOFOBOPY 33 NPOAANGA Ha LEHHW KMuMa C
BHFAKMMEHT 33 0OPATHOTO MM UZKYNYBaHE Ha ONPEAENEH]A AaTa , ¢ dukcupaH Bpol 1 dukcupaHa LeHa ,
KOWTQ ADYMECTBOTO MINON3BA KATO MHCTPYMEHT 33 dMHAHCMPaHe, 3a/bAMEHvATa N0 PEHO CAEMKW Ca
oBeaneueHi ¢ GURIHCOBUTE MHCTPYMEHTH — 0BEKT Ha penu cAenKaTa © Banancosa cToHaCT 12 047 xun.
nB. [lOrOBOPEHATE NUXBENW NPOUEHTH 33 NEPUOAA MEAY AaTaTa Ha NPEeXBLPARHE ¥ 0BpPaTHO
NPUAOBUBAHE HA LEHHUTE KHMKA C3 B PEMKITE HA NAZAPHUTE HWBa 6,5 % - 7%. AKUMKTE, KOWTO ca OBeKT
Ha AOroBOpUTE 33 OBPATHO MIKYNYSAHE €8 NPUaHaTK B GanaKca Ha JipyRecTBOTO, Ha pea HpaThoCpo4dHi
UHAHCOBY GKTHBK, TH KATO HE Ca HAAMLE YCNOBKATA 33 OTAMCBAHE NPU NPEXBBOARHUATA.

Banancosara CTOMHOCT Ha DaHKOBMTE 3aemMM CE NPMEMA 33 pasymHa NPUBAUIMTENHE OUEHKa Ma
CNPaReiNMBATA MM CTORHOCT,



Muancipm QueentimiaT Xoaamur AL
HoHcommampan GrHIHCOB OTYer
31 pexkemspnr 2017 1.

17. PaBHedHe Ha 33ALAHEHUATS, NPONATRMALM 0T PUHARCOBA AeiiHocT

34

MpomeHnTe B 33AbMKEHNATA HA [IDYKECTBOTO, NPOMITHYALM OT GHUHEHCOES AefHOCT, MOraT aa HbaaT

KhacuPuuMPaHK, KaKkTo cheasa:

Arnrocpounm

Kparkocpoukn

O6uio
1aemMu Aaemu
‘000 ns. ‘000 ng. ‘000 n.,
1 Anyapu 2017 31 089 487 31576
MNapyyidK noToum:
Mnawarua (rnasHum) {561) {4 B77) (5438)
AlAawanua HA NKXEM (980) {661) (1641)
MNoctennexva 10103 10422 20525
HenapuyHn npomeHu:
HauncneHu nuxan 976 749 1725
TIpUABAEHMA HA BREMAHKA/ 38 4LNKEeH A - 1856 1 856
MNpeknacuduumpane (1015) 1015 -
31 pexemspn 2017 35512 8901 48 603
fuarocpoyustn KpatrocpouHu 060
3nemu aemM
‘000 nes. ‘000 an, ‘0400 ng,
1 avyapw 2016 5 600 4 082 9 682
MapuvrKn noTouu;
Maauanus (raagduim) {496) {3 984) {4 480)
MNAaWwaHMa Ha NUXBM (283} (430} {713)
NocTenne MR 26 995 5080 32 055
HenapuuHn npomenm;
HasucneHn AUXeEM - 605 605
MpexsalLaHNs Ha BIEMAHWA/3a b/ IKEHUA (727) {2811) {3 538)
Npeknacuduupupane - {2 .035) (2 035)
31 pexemepn 2016 31 089 487 31576
18. Twproacku v APYIM 3aGBAMEHWA
31 pevemepn 31 pexemepn
2017 2016
900 na, ‘000 ne..
Texyuyu:
3a4bAMeHWA O SOTOBOPK 33 LECKHi 1006 -
3aabKeHWA 38 NORYIKA HA MHBECTULLMK 687 2013
APyt 3a8bnReHuA 177 42
TeProBcrM 3aabmkeHun 24 73
PUHAHCOBK NacnBm 1894 2128
NfonyqerM agascK 1052 199
Texyily ThproBCKky ¥ APYIM 394 b/DKEeHnA 2946 2327

TexkylwmnTe 3afL/KEHUR HE CA NPOCPOYEHM KbM KPAR HA OTYETHUA NEPMoS, BeanuxseHu, 8 BbArapckn neea
W CA BL3HUKHAAM B XOAa HE OeHHOCTTa Ha Tpynata.



Mupwerpy QuseatnmbrT Xonamur ALl 3h
KoHconuiepan didnuarcos atyer
31 pewenabpuy 2007 T

HeTHata fanaHCOBa CTOMHOCT Ha TERYWMTE A0YIM 33AB/KEHNA C8 NPHEMa 33 pasymHa npHBanaMTenHa
OLEHKA HA CNPABRANMBATA UM CTORKOCT,

pynata noracABa CROMTE 334b/AMeHVR 00KMYaiHo B pamruTe Ha 30 ~ 180 AHH OT Bb3HUKBIHETO MM, KGKBATO
€ HEeroBaTa OroBOPEHOCT C KOHTpareHTHTE.

19, BranarpampeHns Ha nepcordana

19.1.  Pasxoju 3a nepconana

Pasxoaure 3a BuaHarpameHma Ha NepcoHana BRAoYBaT:

31 pexrembpn 31 pexemepw

2017 2016

000 ne., ‘600 np.

Pa3xoau 3a sannatu (154} {68)
Paaxony 3a COUManHU GCMIYDOBKY {(28) (11)
Paaxogu 3a nepcoHana (180) (79)

19.2.  3apb/MKeHnAa Kbm nepcoHana

3afL/KEHVATA KbM NEPCOHANA, NPUIHATA B KOHCOMMAWPAHUA OTHET 33 QUHAHCOBOTO CHCTOAHME, CE
CBHUTORT OT CARSHUTE CYMY!
3] pexemepn 31 peKkemEpK

2017 2016
‘000 ng, ‘000 an.

Texwyim:
33AbNKEHVA KM NEpcotana 4 3
398BMHEHMA KBM OCUTYRDUTENHW APYMECTBa .3 1
TeryyM Kbm nepcodana 7 4

TERYLLATA 4aCT OT 33AB/MKERUATE KbM NEPCOHANA NPEACTABAREAT 3aL/IKEHHA Kb HACTOALM CNYHMUTEAN
Ha Tpynata v YneHose Ha CLBETA Ha AMPEKTOPUTE, KOUTO CNefBa Aa Boaat ypegeny npes 2018 .

19.3.  Caenkd ¢ ®AKOHOB YNIPABAGHCKM NepcoHan

KAlOHOBMAT yNPRaBAeHCKK nepcoHan Ha Ipynata sxknousa uaeHosere wa ChBeta Ha ArpexTopuTe.
BbaHarpaMAeHUATE HE KAKOYOBKA YAPaBACHCKKU NEPCOMEN BKMIOYBAT CAEOHNUTE PaIXOAM:

31 pexemepn 31 aexemppu

2017 2016
‘000 na. ‘000 g,

KpaTHKOCROYHN BbaHarpamasHn:
JannaT, BRAOUYMTEAHO BorycK {97) (44)
Pasxoam 338 COLMAAHN OCHIYPOBKK o {14) (8)

060 BLIHArDaNAEHWA (111) {50)




Nupnerpu Qrsesbnmedt Xonanur Af
KoHConuamMpan GuHAHCOR oTHeT
31 pexembpn 2017 1.

20, Cgenxu cbe coborrenuunte

Npenocrasequn aaemu
MOCTbHAGHUA OT BBLPHATH 3aemu

21.  Pa34eT CbC CBBP3BHM AMLA B KPas Ha neprona

31 peremBpr
2017
000 na.

33

31 pexemepu
2016
‘000 ne.

16
10

Cenp3anuTe nnya Ha Tpynata BKAKOUBAT HelHUTE COBCTEEHUUM 1 BCOLMMPEHN 1 CHBMECTHU fpeanpuaTHA,
KAKOHOBUA YNPABAEHCKYU NEPCOHAN 1 ANYIU NPEARPHATUA NOA 0BLL, KOHTPOR Ha COBCTBEHLMTE.

Terywu

Baemanuus ot

- coOBCTREHMUMTE

Q6o TeryillM BIEMAHUA OT CELP3AHM NWLEA
0610 BIEMAHNA OT CBLPIIHM AWILA

Teryum

388 DMKEHUA Kbm:

- coficrBEHMYMTE

* KIIOUOB YAPEBNEHCKK NepeoHan

Q6O TEKYILM 33ABAMEHIA KEM CEBP3AHM NMLA
060 33aBAMERUA KBM CELPIAHY ML

31 peremepu 31 pexemapu
2017 2016

‘000 ne, ‘000 ne.

40 6

40 6

40 &

31 herembpw 31 gexemapm
2017 2016

‘000 np, 000 ne.,

32 -

17 10

55 10

55 10

BaemannATa 1 33 b/DKEHUATA OT # KbM CEBPIAHUTE NPEANPUATHR CA TEKYILM U C& NOTacABaT B DAMKUTE Ha

HOPMANHATA ThProBCKE SERHOCT.

22. Neuanba oT ONEPAMK C GUHAHCOBM AHTHBK

Npuxoay o1 npofamba Ha HHEECTMULIK

Mpomaxa B CNPaBEARMBATA CTORHOCT HA GUHAHCOBY AKTHEN |
OTYMTEHK NO CNPaBeA/MBA CTOMHOCT 8 nevantata wan 3aryBara
fleuanta ot npogawba Ha MHBECTULUK

31 pexemepn 31 Aexemepu
2017 2016
‘000 A, ‘000 ne.
774 33
736 -
1510 33




WHaborpy Jueensnment Xonanur Al
Kouconmpupar dirHancas otyer
31 pevemspn 2017 1

23. flpuxoan ot npogarBGu

MpuxoauTe Ot npoaambu sKOYEaT:

Haemu
Apyru yenyrn

24,  GUHAHCOBM NIMXOAM M PAIXOGH

31 pexemepu

37

31 pexemspm

2017 2015
‘000 ne. ‘000 ns.
206 121

422 il

628 132

DUHAHCOBUTE NPUXOAM 33 NPEACTABEHWTE OTYETHU MEPUOAM MOraT A8 CGbfaT aHANUBUPAHKN, KaKTo

cheasa:

MpHxoan 0T AMXBM NO GUHAHCOBM AKTUBM, KOWTO HE Ce OTUUTAT No

tNpaBeannsa cTOAHOCT B neuanbata Wan saryBara
Mpuxoan T AMBKOEHTH
DUHAHCOBKM MPUNOAH

31 pevemapu

31 pexemepm

2017 2016
000 ns, ‘000 np.
172 8

24 -

197 8

PUHAHCOBUTE PAIX0OAH 33 NPEACTABEHUTE OTYETHY NEDPUOAY MOTAT aa Bbaat HANUIUNAHW, KAKTO CAelBa:

Paaxoam 3a nuxen No pUHAHCOBU 3aBKEHMUA, KOWTO HE Ce OTYMTAT

o cnpaBefNnBa cTOMHOCT B nevantarta wam sarybarta
BaHKOBW TaKCH

Paaxoam 3a HeycTolkM

Pasxofm no BaSYyTHY onepatmn

Lpyru puuaHcosw pasxonu

PUHAHCOBM pagxofH

25. PasxoaM 3a BhHIMHK yoayry

Paaxoaure 33 BBHIUHM YCAYTH BEMIOYBET:

Perynaropsu u Apyr Tascy
MNoodecnoHanin yeayri
KamcynTauTesm yenyr

Takcu ofSchyxBalo ApykecTan
HotapranHu tarkeu

NoAAPLAKKE XOCTUHE N MHTEPHET calT
3aCTPANDBKY

Apyru

31 aevemepu 31 pexemapu

2017 2016

‘000 ne, ‘000 hs,

{1725) (605}

{153} (32)

- (11)

- (1)
e (24),

{1 878) (673}

31 peKemepn 31 perenispn

2017 2016

‘000 ne. ‘000 ns.

{126) {13}

(32) (36)

(6) {32)

- (30)

- {11)

{5 (2)

- (2)

(48) {5)

(217) {131)




Wipmorpu [lsessiment Xongaur AL E#Y
KOHCORBANMDEH qHAHAHCOE QFYer
31 pexemepn 2017 1

TpaHT TopHTOH OO/, 8 KAYECTBOTO CH HA HEIZBHMCUM PHUHAHCOR O0UTOPR & UIBLPLIWA HE3ABUCUM DUHAHCOD
O4ANYT HA MHAWBUAYANHUTE DUHAHCOBY OTYETY HA AbLUIEPHWTE APYIKECTB W NPeANPUATHETO-MaHKE ot
Fpynata Uuaserpu [isenormeHT Xonauxr AR v Ha KOHCO/IMANparua DUHAHCOE oTIeT HE Tpynata. OGwua
{}33amep Ha Bb3HAFpamgeHUeTO Bb3nr3a Ha 26 XuA. ne.

LpyruTe yenyru, HeCBBD3aaHK C OANTE NPEACTABARBAT AOIrOBOpPEHY NpCLeAYpr OTHOCHD NOTBBDMAGRaHE
Ha AaHHWTE B [1POCHeKT 3a MbPBUYHO NYOAULMO HPEANATAHE HA LIEHHW KHMMKE OT BMUCHA AKLMN € ISIN HOA
BG1100043980 nHa emwTenT ,MKABCTPHM AMBEABAMBHT xonauur” Afl NOCHEACTEOM MIBBPUBAHE Ha
NPOUEAYPW RO CHLNOCTABAHE HA MCTOPUHECKATA PUHAMCOBA MHPOPMaLNA, BKAIOYEHE B TTpOCNeKTa ¢ Len
PABHEHHUE CbC ChOTRETHUTE CYMM HA NOKAZATENNTE B OANTUPAHKTE OT HAC FOAMIWHN GURAHCOBK GTUETH MA
AHHABCTPU DUBENBNMEHT Xonfamsr” Afl 33 2015 r. u 2016 r. BranarpaaeHmeTo 3a QorosopeduTe
nPoUeAyYhu Bwhinuza Ha 1 xua. ne,

flpes rofMHaTa He ca NpeaoCTasAHY AaHBUHN KOHCYATAUMM OT HE33BNCUMMS uHaHCos aanTop FpaMT
TopHron QOA.

26.  Pasxofm 3a faHbuM BupXY foxoga

OuaKBasuTe Pasxoam 3a AaHbUY, BasUpaHk Ha MPUAOKUMATAE AAHBYHA CTARKA 33 Bwarapus B pazmep Ha
10 % (2016 r.: 10 %), ¥ QERCTBUTEAHO NPUIHATHTE AaHDMHK PAZXDAM B nevanbaTa wAn saryGara moraT ga
Bbpat pagHeHM, KakTo cnensa:

31 pekemopu 31 nexemapw

2017 2016

'000 na. ‘000 ns,

Nevanba npenu padbqHo obnaraHe 1026 1379
Badbuda craska _ 10% 10%
Ouakear po3xod 30 danbyu (103) {138}

Havbuen edert or:
KopeKkuuit 3a npuxoawn, oceoBogen 0T AaHBHHO oBnaraHe 50 259
Tekyl paaxos OT BaHbum BLPXY A0XOAA - -

Pa3xopm 3a gaHbiyi BbPRY 4oX0aa {13) -

27. Boxon ua axuun

OCHOBHUAT JOXOA H3 BKUMA & M3YUCARH, KATO 33 YUCANTEN © W3NONZBAHA HETHATA NeYanta, NoANEKALLE
Ha pa3npeae/ieHne MEX Y aKUMOHERWTE Ha APYMECTBOTO-Malika.

CpeAaHo rpeTerneHUAT Gpoit KUMKW, MANON3BAH 38 MBUUCAABAHETO HA OCHOBHUA AOXOL A AKUMR, KAKTO W
HETHaTa Nevanba, NOANENAIE HB PA3NPEACNEAUE MEMIY NPATEMATEANTE HA OBMHHOBEHM aKkuuu e
npejcTased RAKTO Chensa:

31 pexemepn 31 peremapu

2017 2016

NevanBa, noanemaua Ha pasnpeaenene (B nie.) 4912 000 527 000
Cpenwuo npeternen Bpoi akimum 980925 980925

OcHoeen AOXOA Ha ARUMA {B NB. 33 axiyuA) 0,93 0,54




Miaborpm QusensnmbHT Xoaguur A
Koncomagupad GHHaNCOE ot
31 peremspn 2017 1,

28. YcnoBHW aKTHBM ¥ YCAOBHW N3cUBA

Mpes roAwHaTa HAM2 NPEAABEHW PasnUYHK TAPaHUMONHK U NIPABHM WCKOBE KbM Ipynata M He ca

B8LIHUKHANN APYIM YCNOBHM NACKUBK 33 Tpynata.

29, HKareropuu WHAHCOBHM BKTUEM W NacuBu

BanaHcoBuTe CTOMHOCTH Ha GUHBHCOBUTE aKTUBW W NAcUBM Ha TPynaTa MOTAT Aa GbAaT NPeACTaBeHN &

CRepHUTE KaTeropny:

DPUHAHCOBM KTHBH MoscHelne 31 pexemepin 31 gekemepw
2007 2016

‘000 ne, ‘000 ns.

PUHAHCOBK BKTHUBM, HA DAINOADHKEHWE 33 9 4785 4583

Npoaamba: akiMn

THRrOBCHA U APYT B3EMBHIAR 11 534] 5028
DUHAHCOBK aKTHBM, ZLMKAHK 33 ThPIYBAHE: AKLMK 9 12093 1966
BaemaHua no npedocraBeEHk aBaHcH 12 4045 4 670
MpepocraBesy saemu 10 3 064 91
BaemaHuA OT CBLPIRHM AU 21 40 &
Mapu U napuuHK ekBUBANEHTH L 432 2307
29 801 18 651

DuHaHCcOBM NacKBM RoacHeHUe 31 pevemepu 31 aexemepu
2017 2016

‘000 ng. ‘000 nB,

3aABNHKEHUA [0 3a8MK 16 19029 12 000
3aakameHns No 0BAUrauMoHHY 238MK 15 29574 18 576
TBLProBCKK 11 APYTH 33ABNHEHNA 17 2946 2327
51 h4% 33 903

MonuTuKuTE 38 YNpasneHue HAa PUCKOBETE, CBLP3AHM ¢ PUHAHCOBMTE BHTMBM % Racwsu ca nNoApoBHO
ONOBECTEHN B KOHCOAMANPEHUA rOAMILEH dUHAHCOB oTYeT Ha [pynara.

30. PuckoBe, tBbR3atn © PUHAHCORMTE MHCTPYMEHTH

lienn v NOAMTMKA Ha PLKOBOACTSOTO N0 OTHOLEHME YHPABAeHUe Ha PUCKa

lpynata e u3n@EHa Ha Pa3fNIHU BUAOBE PUCKOBE N0 OTHOWEHHME Ha GNHAHCOBUTE CM MHCTPYMEHTA. Hait-
JHAUUMITE DUHBHCOBU PUCKOBE, Ha KOUTO € M3AoMeHa [pynaTta ca nasapes pUCK, KPEAUTEH PUCK W
NAKBUAESH PHCHK,

YnpasneHUeTO Ha PHCKA Ha pynara ce OCHLUECTBRBA DT yNpaBuTeAunTe. FIpMOPUTET Ha PLKOBOACTBOTO € Aa
QCUPYRYU KDETKOCPOUHANTE K CPEAROCPOUHY NAPWHKK HOTOLM, KATO HaMafIM U3NATAHETO CU Ha (MHAHCOBM
nazapu,

BeneacTeue Ha #3NON3BAHETO Ha GUHAHCOBN MHCTPYMEHTH, (PYNATA @ NANOKEHE HA Na3apeH PUCK U NO-
KOHKPETHO HA PUCK OT NPOMEHM BhHB BANYTHWUA KyPC, AWXBEH PUCK, HAKTO W DUCK OT DPOMAMATE Ha
KOHKPETHW UEHNK, KOBTO C8 AB/KNK Ha ONEPATUBHATA ¥ WHBECTHMUWOHNATA AeifHOCT Ha FpyRaTa.



MHanorpr JusensnmtHr Xonguur AQ 40
HOHCOMMAMPEH GUHAHCOR 0T8T
31 peremepm 2017 r

30.1.
30.1.1.

flo-ronamata vacr ot tAenunTe Ha TpynaTa cé oCblWeCTBARAT 8 5bnrapmm nesq, a npy MaBbplisade Ha
HYYHABCTPARHW COSAKK 28 OCHOBHA BRAYTA CE& M3NON3Ba eBpO.

30.1.2.

MonuTUKata Ha Tpynata € HaCOMEHA KbM MUHUMUIMPAHE H3 AUXBRHWA DUCK APY  QeAFOCPONHO
$uHaHcnpatie. MpynaTa e cTpana No GaHKABK UHBECTULMOHMI KPEAUTY C NUXBEH MPOLIEHT, KOWTO & paged
Ha3 NAaBaUL KOMNOHEHT (BanngeH 6asoB NMXEEH RPOUEHT, EURIBOR um SOFIBOR) natoc nagBaska.

Mpes asata CbROCTRBMMAM TMEPUOAR TPYNATa € M3NOKENO Ha PUCK OT NPOMAHA HA NAIAPHUTE NUXBEHY
NPOUEHTH NO BaHKOBY 3aeMU. BCUHKK APYTH GUHAHCOBM GKTUBM M RACKBM Ha JpYKeCTBOTO Ca ¢ GURCHpaHn
NNXBEHW NDOLEHTH.

AHanua Ha NazapHus pUCK

Banyren prck

Jinxeed puck

flpeacTasenute No-4ohy Tabnuuyw NOKaZBAT YYBCTBUTENHOCTTA HA TOAWWHNA HETEM GUHBHCOB pesyntar
CAEA AAHBUM W Ha COBCTBEHMA KBNUTAN KoM BePORTHA MPOMAHZ HA NUXBEHHTE NPOLEHTH RO 3A8MUTE ¢
finapaLy NNXBEH NpouenT, basupan Ha SOFIBOR/O/IN B Bbarapus, B pasmep Ha +/- 1 % (33 2016 1. +/- 1 %)
W RO 33@MuTE C N12BaLL, NMXBEH NPOLEHT, Basupan na EURIBOR/LIBOR, 8 pazmep Ha +/- 1 % (3a 2016, +/-
1 %). TIpK 4aCT OT MOAYUEHUTE 33eMM CHIECTBYBA JOTOBOPEHOCT 33 MMHUMANEH NPar Ha fMxseHnA
MPOLEHT, KOHTO & B3ET NPEAGMA NPM WIYMCAEHRWUE H3 BBIMOMHMTE OTKAOHeHWA. T3 NPOMEHN e
CNREARNAT KATO BEPOATHM B3 OCHOBA HA HAONIAGHUA HA HACTOALUMTE TE3APHUTE YCAOBHA. MBYMCAEHUATa
ce 0a3npaT Ha NPOMAHATA Ha CPEAHUA NA33PEH NUXBEH NPOUEHT ¥ HA (UHAHCOBMTE HHCTPYMEHTH,
AbpHaHU OT Ipynara KbM KDAR Ha OTHETHUA NEPHOM, KOUTO Ca MYBCTEHTENHM CHPAMO RPOMEHU Ha
NUXBEHUA NPOUEHT. BCUHKK APYTU NAPAMETDH C& NPUETH 38 KOHCTAHTHM,

31 pekemapu 2017 r,

HereH duHancos peaynrar

Cobcreed Kanwran

ysenuieHue Hamanenue VEEAHUYEHKE HamMmaneHme
Ha IMXBEHWA  HA AMXBEHURA H2 MUXBEHMA  HE IMXBEHUA
NPOUEHT NPoLeHT npouest npoueHT
3aemm (SOFIBOR/ONN 1 %) {61) 61 (54} 61
3aemu (EURIBOR/LIBOR 1 %) (41) 41 (41) 41

31 pexemepn 2016 . HereH gMHakcoR pesyarar Cobcreen kanuTan
yBeAuMEeHue HamalieHue yeenHyeHue HamaneHne
H3 IMXBEHMA MO NUXBEHMA H3 NMKBEHWA  HA AUXBEHMAA
NPOLEHT npougHY apoLeHy NMPOLUEHT
3aemu (SOFIBOR/OAM 1 %) {54) 61 {54} 61
3aemu (EURIBOR/LIBOR 1 %) {(17) - (17) -
30.1.3. [Jpyru 4eqosu pucKome

TpYnaTa e W3NOMEH ¥ HA APYIM LIEHOBM PHCKOBE BB BPD3KA C NPUTEMABAHM NYBAUYHO ThOTYBAHK AKLN,

30.1.4.  AHanus M3 KPEOUTHMH PUCK

KpeanTHUAT PUCK NPEACTBAABE PUCKBT AaAEH KOHTPETEHT A3 HE 3aNNaTH 3a0b/KEHUETO CH KbM [pynata.
F'pynaTa e M3N0KEHa HA TOM PUCK BbE BPL3IKA C PA3/IMUHK QUHAHCOBY MHCTPYMEHTY, KATO HANPUMED NDK
AENO3Wpaxe Ha cpenctea v Apyri. Manaraneto Ha I'pynaTta Ha KPEAUTEH PUCK € OrparMHeHo A0 paimepa



Mnaterin Arsennnmbumt Xonpmuar A0 41
RoHcomanpar GUHakcos oTiet
31 peremppu 2017 1,

Ha Ganavcosata CTOWHOCT Ha GUHAHCOBUTE BKTUBM, NPUIHATU B KPAR HA OTUYETHMA Nepuoa, Kakto e
NOCOYEHO NO-A0AY:

31 peremepu 31 gexemspu

2017 2016
‘000 ne. ‘000 ng.
Ipynu gUHHCOBM aKTHBM — DANAHCOBM CTOMHOCTH:
DHHAHCOBM AKTMBK, HA PAZNOAOHKEHME HA TPOAAKEA: 4785 4 583
axyum
DUHAHCOBU BKTUBM, JHPMAHN 33 ThPIYBaHE: 12093 1966
KUK
TBpro8cku v Apyri BIemMania 5341 5028
B3eManma No NpeLoCcTABEHM ABAMCH 4045 4 670
flpegocTaBenm 3asmu 3 065 91
BaemaHus oT cobpaanm Nnia 40 b
flapn 1 NapuuHY eKBUBANEHTH ‘ 432 2307
Banaxcosa croiHoct 29801 18651

Fpynara He e NpeAoCTaBANg GUHAHCOBMTE C4 aKTHBM KaTO oBesneveHMe MO APYTM CAeAKM. KpeguTHuat
PHCK OTHOCHO Napyt U NapUity eKBUBANEHTY C& CHITA 34 HECHUIECTBEH, T KaTO KOHTPATEHTUTE Ca HAHKY
€ 406pa PenyTaumMA M BUCOKS BBHIUHA OLRHKA H3 KpeaUTHIS peidTusr.

30.1.5. Aranui Ha MMKBKMAHAA PUCK

JIUKBUAHVAT DUCK NPRACTABAARS PUCKST IpYNaTa 43 HE MOXe 48 NOracH CBOWTE sagbiwenun. Mpynata
ADCRELLA HYMANTE CH OT MMKBUAHW CPEACTBA KATO BHUMATENHO CASAHN BXOAALIMTE M MIXOAALM NAPUIHM
ROTOUM, BbIHMKBALLM B XOA2 Ha ONEPaTUBHATA AAHOCT, HyXKANTE OT MKBHUAHM CPEACTBA B AbAracpoyeH
nnaH — 3a nepuonu ot 180 v 360 auw, ce onpegenst MEcedHO,

Fpynata Abpii Napu B GaHKOBM CMETKI, 38 A3 NOCPELLE NUKBUARKTE CH VKA 38 neproamn A0 30 AHu.

Kbm 31 pexemepu 2017 r. nagemure Ha AQFOBOPHUTE JaAbMAKEHUA Ha (DYNaTa (ChabmMaLLH NUXBEHN
NARLUAHHA, KBALTO & NPUNOKUMO) ca oBoBuienn, kakTo cheapa:

TeHyLH Hereryum
31 peHemepn 2017 1. Bo 6 mecenla Memay b m Orlpos Hap 5
12 mecena rogvHu roguHH
‘000 np. ‘600 ne. ‘600 s, ‘000 ns.
33ABAKEHUA NO 0OAMTALMOHHI 24 - 12 817 16723
aemm
3aALAXKEHHA NO 3aemK 8035 832 10062 -
TBPrOBCKM 1 ADYTW 33 ABIHREHWA 1901 1 045- - -
Q6o 9 960 1977 22 879 16733
Texkyuim Heteryuwm
31 pexemepy 2016 r. 4o 6 meceua  Memay 6« Orlpos Hapn 5
12 meceua ropntn rOHKMH#M
700 ne, ‘000 ng, ‘000 ne. ‘000 ng.
330BAREHWA NG 0BAUTAUWOMHK pl - 7 Bla 11734
Igemu
JaABMHERWA RO 33EMM - 461 4378 7161
THPFrOBCKKA M DPYIW 334BIKEHNA 2 000 327 - -

Obwo 2 026 788 12194 18 895
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PUHAHCOBNTE FKTUBM KATO CPEACTHO 33 YIPABAEHUE HA NIMKBUAKWR PUCK

MpW OUEHABAHETO M YNPABAEHUETO HA JIMKBMARNA PUCK TpynaTa OTYUTS DuYaKsaHiTe RAPVYHM NTOTOUM OF
GUHAHCOBU NHCTRYMEHTH 1t NO-CNELMANHO HAAMYHITE NAPUYHY CPEACTBA 1 BIEMAHMA.

31. QuexABaHe NO CHPIBeAIMBa CTORHOCT
31.1. QueHAsaHe MO CNPaBeAAMBA CTOMHOCT Ha DUHIHCOBM MHCTRYMEHTH 1 HEPUHAHCOBY AKTMEY

PUHAHCOBUTE KTUBM M HACHBY, OTYHTEHM NO CpaBeaNuBa CYOMHOCT B KOHCOAMAMPaHNA GUHAHCOB OTHeT
38 UHAHCOBOTO CBCTOAKME, Ca IPYNUpaHy 8 TPK HUBA CHOBGPA3IHO HepapxuaTa Ha cnpaBednneata
CTOAHOCT. Tasw Hepapxua ce Onpenens BbI OCHOBS Ha IHAYUMOCTTE Ha BXOAAWATE WHGOPMALIKA,
W3N0N3BANE NPW ONPEAENAHETO Ha CNPEBEANMBATA CTOMHOCT HA PUHAHCOBUTE AKTVEM U fACHBM, KaKTO
cnepgpa:

- 1 HuBO: Rasapuu Ueny (HEKOPUIUpaHK) Ha AKTHBHN nazapu 33 MASHTUHHN BKTUBYM MAK NACKBMK;

- 2 HuBO: Bx0AAWE MHGOPMaUMA, pasanLHa oT NasapHu HEHW, BKAOVEHW Ha HMEO 1, KOATO MOXe na
6vae vabniogasaHa No DTHOWEHME KA RaAeH aKTUE MAK NacKe, WAk APAKD {T. 8. KATO UeHk) unu
KOCBEHO (T. &. Ha 62333 Ha uenuTe); 1

- 3 HMBO: BXOAAWE MHDOPMALMA 38 A3AEH GKTHE MW N&CUB, KOATO He & Baaupara xa HabnoaasaHu
HasapHW DaHHM,

31 pexemepn 2017 r. Hueo 1 Hueo 2 Hupo 3 O6uo
‘000 ne, ‘000 ne. ‘000 ap. ‘000 np.
AKTHEK
ARLMK 12 183 - - -
WHBECTHLMOHHY MMOTIH - - 28 335 28 335
O6wo 12183 - 28 335 28 335
31 pexemepu 2016 1. Huep 1 Huso 2 Hueo 3 O6uo
‘000 ne. ‘000 ne. ‘000 ne. ‘000 na.
AKTHMEN
Axumi 2036 - - 2036
MHBECTULMOHHI MIAGTI - - 17 890 17 890
Obwio 2036 - 17 890 19926

Orpepennye HA CNPABRAAMBATA CTOHHGCT

MeTOANTE M TEXHUKMTE 32 OLIEHABAHE, UINONIBIRY NPU ONPLESAAHETO Ha CRPaBeNNMBaTA CTORKOCT, He ca
IDOMEHEHH B CPABHENME C NPEAXOAHMS OTUETEH NEPHOS,

BCUUKK nazapHo ThpryBaHK akuuW ca MpeacTaBeHu B GbaTapckd feBa ¥ €a NYBAMYNG TbpryEaHK Ka
Bwarapcka ®@onposa Bopea Codun. Crpasefansute CTORHOCTH Ca B1AM onpeaenemHy Ha B2a3a Ha TexHUTE
GopLoBY UeHU-NPOAABa KbM OTYETHATA nata.

WHBeCTULMOHHUTE UMOTH Ca OUeHeHN Ha 6a33Ta HA DLEHKE HB HE3ABUCHMM NWLEHIMPEHK QIlEHUTE N,

Cneprata TabnMla NpegcTass HMBaTs 8 HEPaPXUATE Ha HEPUHAHCOBK AKTHBN K:M 31 hekemepun 2017 r.,
OLUEHABAHK NEPUOAUYHO NO CNPRBEANUES CTOMHOCT:
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Hwueo 3 2017 2016
‘000 ng. ‘000 ne,

HHBECTMUMOHEN MMOTK:

= 3BMA W CrpaaH 18735 17 890

- BBAHCH 32 MHBECTHUMOHMK MMOTH 49 600 -

O6iwo 28 335 17 890

Cnpaseanmaata CTORHOCT HE UMOTUTE Ha JlPYRecTBOTO & onpegeneda Ha Gasarts Ha AOKAAAM ME
HE3ZBUCUMUM TMLICHIUPBHW OUEHUTENM KbM 31 AEKOMBPM BCAKA FOAMHE U 8 NPEABHAEHWUTE OT 300K

ChyMan.

dema u crpagu (Hueo 3)

fipu onpesenane Ha CTORHOCTTA HA MHBECTULNOHHWTE MMOTY CE NPUNATET PABNNYHI METOAN.

CPAaBHUTENEH METOA - NPK KOWTO €& UIXOMAS KAKTO OT UEHWTE Ha CPABHWMMH UMOTH, TAKA ¥ OT
OPUEHTMDOBBYHM CYORHOCTH 38 MMOTa. OueHKaTa ce Basupa Ha HaBMI0AABAHM LEHN HA CHOPOLLHK
nasapHn coenky 3a nopaobHn wmoTH, Ropurupanu 33 Crieuuduunn GakTopn Kato nAoWL,
MECTONONOKEHNE Y HACTOAWO WanoadgaHe, CbillecTEeHn HeHab ioAaBaHY BaHHK €& CHbP3aHK C
KOPEKUMATA 38 CNeundnynuTe 33 3emuTe U CrpaguTe Ha fipywectaoto dakropu. CrenewTa w
NOCOKATA HA Ta3u KOPEKUMA 3aBUCK OT BPOA M XapaKTepUCTHKKMTE Ha HaBNIOAasaHMTe nasaphi
CARAKY € NOAO0GHM NMOTH, KOUTD €A MINION3BAHH 33 LENWUTE Ha OUEHKaTa. Buipeky e tean AaHHM
ca CyDeKTMBHA NPeueHKa, PLROBOACTBOTO CuWTa, Ye KpafiHaTa OUEHKa He B ce nosauana
3HAUATENHO OT JpYrid BLIMOMHKM Npeanonoxenna. MNpes 2017 r. KOPEKUMOHHUAT KOBDULMEHT
Bapwhpa mesgy -1m 42,

METO/, Ha OCTaTLUHATa CTONHOCT, KOMTO Ce OCHOBABE Ha BaNaHCa Mexay Pa3xoAMTe 33 peanulaima
Ha MHBECTHLWOHHKA NPOEKT M NPUXoAKTE OT NpodaminTe Ha warpapgeHure obexTv. ManonzeateTo
Ha METOAA e CBLP3aHO € XMNOTe3aTa, Ye CNed NOCTPOABaHEe Ha NPeaBUACHUTE B HPOEKTa RAOWM,
ChlymTe e HpAaT npeanoKeni 3a npogaxBa no Aeficrsawy nasapHu LeHn.

PasXoAeH METO/ - U3BEKAD MHAMKATUBHA CTORHOCT YPE3 UIUMCNABEHE Ha TeKYLUMTE PasXOAM 3a
MOAMAHE HE AKTUB M MIBAMAAHE HA CYMM € LR OTUUTAHE HA (MIUMBCKOTO U3XabasaHe M BCUYHM
Apyrv bopmMi 1a obe3leHARaHe, KOWTO ca OT 3Hauedue. Toit ce OcHoBaea Ha npWHUBNa Ha
JAMECTBAHETO, T.€. HY€ MpW OTCHCTBME HE HEDNBrONpUATHW (aKTOPW, CHLP3aHM C Bpeme,
HeynoBcTBa, puckose MAK Apyri OBCTOATENCTEA, HEHATA, KOATO KyNyBayw Ha nasapa O naatun 3a
OLEHABAHUA aKThB, HAMA A3 BbAE NO — BUCOKE OT PA3XOGWTE 32 MOHTAM WM UITPaMAGHE Ha
EKBHUBANEHTEH aKTUB,

METO/, Ha NPMXOAHATA CTOAHOCT, @ §a3Mpad Ha aHaNMa Ha CTOMHOCTTa Ha DHEHABAHMAT UMOT,
QCHOBAM #a CNOCOBHOCTTa MY A3 reRepUpPa NPUXOAKM YPE3 KANUTANUANPAHE Ha HETHUAT NPUXOA OT
MMoTa 38 daged nepuofd. Tlpu onpeagnsHe Ha npuxogHata CTOMHOCT HA OUEeHABaH 0bekT ce
WBXOMAA OT TPAMHO PEBAU3MPAHWA YWUCT TOOWMUEH NPUXOA HA HEABMMUMMA MMOT, KaTo
NPUXOAHATE CTOMHOCT € ONPEARNEHa Ha Da3a PEANEH MAWM BLIMOKEH NOCTOAHHO AOCTUraH Haem,
onpeaeneH Ha 6asa cpefeH NPeANaraH Haem B PafioHa, NPU OTUMTAHE CLCTOAHMETO HA CIPAAHNA
HOHLA 1 OCTATLUHWA CROK HA NON3BaHe, Hall-CHWACTBEHUTE BXOASALIM ARHHHM, KOUTO HE MOTaT Aa
bvaaT Habnopasanm, Ca OUEHEHATE CTONHOCT Ha HAEME M AUCKOHTOBMST ApoUenT. Cnpasesnusara
CTORHOCT B4 Ce yBeNMuMNaE, aKko CTOMHOCTTa Ha Haema ce yBenuyy, no-rodama nnowl 6bhe
DTASAEHA NOA Haem WAK JUCKOHTOBMAT NPOLEHT CE HamanKu. DUeHKaTa e YYBCTBUTESHE KbM
fIpOMEHU U B TPUTE NPeARONCHEHHR. BXxogauwmMTe NaHHW, MINOA3BAHW NPU OLEHABAHETO Kbm 31
Aekemspu 2017 1. ca Haem & paamep Ha 15 f18./KB. M. M QUCKOMTOB NPOLLEHT MEwAY 4 % 1 10 %.

flpy QUEHKMUTE @ Npunaran # T.Hap. TEMECTEH METOS - MPU W3NGA3BAHETO Ha NoBEYE OT 8AKMH METO/, 33
ONPEARNAHE HA NalaphaTta CTOHHOCT H2 obekTa, 38 N2 Ce W2BEAE CNIPIBEAAMEBA NazapHa CTONHOCT ce
ONPEASNAT OTHOCUTRIHUTE TEFNA Ha DTAENHHUTE MINOASBAHN METOOM,
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32. NoauTyKka W NpoLeaypH 3a YRRABAEHNE Ha KanuTana

Uenute Ha Mpynata BB BPBL3KA ¢ YAPARAEHKUETO Ha KanuTana ca:
» Aa ocurypn cnocoBHOCTTa Ha fpynata A3 npogbmaku A3 CblUecTByBa KaTo AelcTBalwo
npeanpUATHE; 1
b A3 OCHIYPM B4EKBaTHZ PeHTAbWAHOCT 33 SKUMOHEPUTE KATO ONPEAENA UEHATA Ha NPOAYKTHTE W
YCNYTUTE € B ChOTBETCTBME ¢ HUBOTO H3 PUCKA.

Mpynata wabawpasa kanurana Ha Gazata #a KOEDUUMEHT HA  3aTHIKHANOCT, npeacTasaRBaLy
CHOTHOIEHKMETO HA HETEH AbAT Kb COBCTBEH KamiTan.

HeTHMAT grar BRMOYBa LyMaTa Ha 3aemuTe, HamaneHa ¢ GanaHcoBaTa CTORHOCT HA NapyTe 1 NApHUYHKETE
CHBUBANEHTH.

RanuransT 3a NpeCTaBeHUAT OTYETEH NEPNOS MOKE 43 6bae aHaAUBMPaN, KaKTD Cheasa:

31 pgexkemepm 31 pexemppn

2017 2016

‘000 nB. ‘000 nB,

Cobcreen kanuTan Ha cobcTBERUUNTE Ha APEANPUATHETO — 4222 3 305
MaitKka

CoGereen RanuTan 4222 3 305

3aemm 48 603 31576

- TTapn ¥ NAPHYHY @HBUBAREHTK (432) {2 307)

Heren gunr 48171 29 268

O6wo kanuTan (cobeTBeH KANUTAA + HETEH ABLAT) 52 393 32574

Roeduument Ha sagnemuanoct (Heten gonr/obuio Kanurasn) 92% 90%

YBEAUMEHMETO HA KOBDULMEHTA HI a4 bMHANOCT npes 2017 r. ce guay raeso Ha GaHKoBUTE 33emu,
YCBORHM OT PynaTa npes OTHETHNR NePUO/, BbB BPb3KA ¢ MHRECTUUWOHHATE | AefiHoCT,

33. Cuburua crep KPaa Ha OTHETHMA NEPHOZ,

Hz 29.03.2018 r. uma BMMCaHA NOTAEABALLE EMMCHA BKUMK, WSA30EHK OT SHHBBCTPW uBesbnmbRT
Xonguur’ Afl, 8 pasmep va 9 000 000 Bpon 0BMKHOBEHM, NOUMEHHN, BEINANMIHYN KL C MPABO Ha rnac,
€ HOMWHANHA CTOMHOCT 1 NeB. EMUCUATE © B PEaYNTaT Ha YBENMUYEHME Ha KaNWTaAa Ha OPYHECTROTO Of
980 525 neea Ha 9 980 925 nepa. He €a Bb3HMKHINM KOPUIMPALLM CHEMTHA UAKW IHAYATEAHK HEROPHTMDaLIK
CobUTHA MEXAY AATATA HA TOAUUIHUA MHAMBNAYANEH GUHAHCOB OTYET U AaTaTa Ha NPUEMAHETO My 3a
nybauryBane.

34, Opodperre Ha DUHAHCOBMR OTHET

PUHBHCOBKAT OTHET Kbm 31 geremBpu 2017 1. (BRAUHTENHO CPABHWTRNHAT] nHpopMauna) e ogobpen o
CbBRTA HR AMpexToprTe Ha 18.04.2018 .



