MEX/OWUHEH AOKNAL 3A OEWHOCTTA
HA "MHOBCTPU AUBENBINMBHT XONOWHI" AL,

cbraacHo 4a. 1000, an.4, 7.2 3NNUK nun. 33, an.1, 1.2 or HAPEQBA N2 2 Ha K®H ot
17.09.2003 r. BbB Bpb3Ka C 4. 10001, an.7 ot 3MNMUK 3a nepnoaa
01.01.2018 r. —30.09.2018 r.

e O6wa uHpopmauuma 3a DpyxecTBoTO

"UHabctpy  AUBENBNMBHT Xonguur' e nybnuuxo aKUVMOHEPHO [APYXecTso,
peructpupaHo B TbproBCKWA perucTbp Kbm AreHuuaTa no BNWCBAHWA MOA4
EMK 121227792 ¢ aapec Ha ynpaBneHue: rp. Codpun, byn. “bpata BbkcToH” Ne 40.
OcHOoBHaTa [MeMHOCT Ha XONAUHIOBOTO LPYMeCcTBo  BK/IOYBA! npuaobneane,
ynpasneHve, OLeHKa V1 npopaxba Ha y4acTua 8 GBLArapPCKW W UyKAECTPAHHU APYXEeCTBa;
npuaobusaHe, OLEHKA U npopaxba Ha NaTeHTH, OTCTBNBaHE Ha NVUEH3U 32 U3Non3saHe
Ha NaTeHTW Ha APYXKecTBaTta, B KOMTO XONAUHIOBOTO APYIKECTBO y4acTsa; pnHaHcMpaHe
Ma Apy)KecTeaTa, B KOWTO XONAMHIOBOTO APYKECTBO y4acTBa; BCAKAKBa Apyra OEenHOCT,
He3abpaHeHa CbC 3aKOH.

JMugbetpy AuBenbnMbHT XonauHr” Al e C pernctpupan Kanutan B pa3mep Ha
9 980 925 nesa, pasnpeaenex B 9 980 925 6posA NOUMEHHM, Hpe3HanuuHu, 0OUKHOBEHW,
cBob0aHO NpexsbpaAeMU aRLNN. BcAKa akUMA 43Ba Ha npuTexartens cu npaBo Ha eguH
rnac 8 O6wWoOTO cbbpaHue Ha aKUMOHEPWUTE, npaso Ha eAWH NUKBUAAUMOHEH osan v
npaBoTO Ha AVBUAEHT NpW pa3snpeaeneHuneTo Ha nevyanba.

Mpe3 2015 r. XonguHroT OCbLLECTBU npoaarkba Ha NpUTEKaBaAHUTE MaXKOpUTapHU U
MWHOPUTApPHWU Yy4acTus, npuaobuTi B nNpoueca Ha macosa npueaTU3aumua U CTapTupa
npouec no npuaobusaHe Ha y4acTna B LpY)ecTsa, onepupauim B8 $bUHAHCOBWA CEKTOP
W ynpaBieHne Ha HeABUXUMU umoTu. Npe3s 2016 r., pyxecTBoTo npoABAKA npoueca
no peopraHMsayma Ha [enHocTTa Cn.

e BasHu cbbutmMa 3a ,UHABCTPM [UBENBNMBHT Xonguur” A[l, HacTbnuAKW npes
nepuoga 01.01.2018 r. - 30.09.2018 r.

e Ha 12.01.2018 r. Komucuata 3a ®PuHaHCoB Hapsop notebpau lpocnekTta 3a
nybauyHO npegnaraHe Ha emucuA LEeHHW KHWXa B pa3mep Ha 9 000 000 nesa,
pa3npefgeneHu B 9 000 000 6pos oBUKHOBEHM, NOMMEHHMN, He3HaMYHKU akuuK C Npaso
Ha rnac, ¢ HoMMHanHa cTonHocT 1 (eamH) Nes  eMUCHMOHHA ctoiHocT 1.80 (egnH nes v
ocemaeceT CTOTUHKM), U3paaeHu ot SMHuabCTPKU AMBENBNIMBHT Xonpguur” All, B pesyntat
Ha yBenuyeHue Ha KanuTana ot 980 925 ne. Ha 9 980 925 NB., CbINACHO PELIEHNE Ha
CbBeTa Ha ApPYHECTBOTO OT 17.11.2007 ¢

e Ha 19.03.2018 r. e BNucaHa NPOMAHATA, CBbP3aHa C yBE/IMYEHWETO Ha KanuTana,
B TbproBCKWUA PErNCTHP;

e Ha 10.04.2018 r. crapTupa TbprosuaTa C akuuMu OT HOBATa emucuAa Ha
Bvnrapcka poHgosa bopca — Codpun” AL;

e Ha 16.07.2018 r. 6ewe nposeAeHO PEAOBHO (roavwho) O6wo cbbpaHve Ha
akupoHepwre Ha ,Heo JloHAoH Kanutan” Afll, Ha KoeTo bsxa B3eTW CNeHUTE peleHus:



- ObwoTo cbbpaHue Ha aKuMoHepuTe npuema AoKNaAA Ha CbBeTa Ha AupekTopuTte 3a
[eHOCTTa U yNPaB/IeHNeTo Ha “UHABCTPU [AMBENBIMBHT Xonpuur” 3a 2017 1

- 06wWoTO chbpaHue Ha aKUMOHEpUTE Ha “UHabcTpU [AMBENDNMBHT XonguHr” npuema
LAOKNaja Ha PerucTpupanus 0AMTOp/Cneunan3npaHoTo OAMTOPCKO nNpeanpuAThe 3a
npoBepka v 3aBepKa Ha roavwHua GUHAHCOB OTHET Ha [pYMecTBOTO 33 2017 1;

- 06WoOTO CubpaHue Ha akUWMOHEPWTE Ha “UROBCTPU [AMBENBIMBHT Xonauur” opobpasa
W NpUema NpoBepeHnA 1 3aBepeH roguueH ¢$UHaHCOB OTHET Ha [PYMecTBoTO 33 201771,

- 06WOTO cbbpaHne Ha aKuMOHEPUTE npvema roAWWHUA KOHCONNMAMPAH poknag Ha
CpBeTa Ha AupekTopute 33 AeMHOCTTa WM ynpaBneHWeTo Ha “UnpbcTpu [AMBENBIMBHT
Xonguur” 3a 2017 1.;

- O6uwoTo cbbpaHue Ha aKkuuoHepuTe Ha “MHABCTPU [OuBenbnmMbHT XonguHr’ npuema
AOKNaga Ha perucTpupaHus 0AMTOP/CNELMaNU3npaHoTo  OAUTOPCKO npegnpuatie 3a
npoBepKa v 3aBepKa Ha rOAMWHWUA KOHCONMMANPAH ¢d1HaAHCOB OTYET Ha [PYrecTBOTO 33 2017
I

- 06wWOTO CbBpaHMe Ha aKUMOHEPUTE Ha “UHabCTPU [MBENBNIMBHT Xonpguur’ opobpnsa
W npuema NpOBEPeHWA W 3aBepeH KOHCONMAMPaAH roaueH guHaHCOB OTYeT Ha
[ApYyXecTBOTO 33 20X7"

- 06woTo cbbpaHue Ha aKUMOHEPUTE Ha “UHabCTPU OMBENBNIMBHT Xonauur” Al
npuema OTyeTa Ha AMpeKTopa 3a BPBH3KMW C MHBECTUTOPUTE NPE3 2017 r,;

- O6woTo cvbpaHue Ha aKUMOHEpUTE Ha “UnpbcTpy OnBenbnMBbHT XonauHr” npuema
oTyeTa Ha OAUTHUA KOMUTET 33 AenHocTTa My npes 2017 r,;

- 06woTo cbbpaHue Ha aKUMoHepuTe B3eM3 pelweHve [IpyxecTsoTo Aa He pasnpegens
neyanba 3a 2017 r., CbraacHo HAa. 246 ot T3, Kato Cbuara 6bae OTHeCeHa KbM
Hepa3npegenexa nevyanba.;

- ObwoTo cvbpaHue Ha akuuoHepute npuema poknapa Ha CbBeta Ha AMPEKTOPUTE
OTHOCHO NpwWaraHe Ha NoauTHKaTa 3a onpefiensHe Ha Bb3HATPaKAEHUATA HA yneHoseTe Ha
CbBeTa Ha AMPEeKTOpuUTe Ha APYKEeCTBOTO 33 2017 r., KaTo npea/nara Aa npueme peleHne 3a
3ana3BaHe Ha JoCeralwHua MM pasmep.;

- 06woTo cbbpaHue Ha akuMoHepuTe Ha JMHABCTPU  [AMBENBAMBHT Xonguur” AL
0cBOBOXKAaBa OT OTFTOBOPHOCT Y1I€HOBETE Ha CbBeTa Ha AMPEKTOPUTE 3a AeWHOCTTa UM Npe3
2017,

- O6woTo cbbpaHune Ha akuMoHepuTe Ha “UHABCTPU [UBENBNIMBHT Xonauur” uzbupa 3a
perucTpupaH o0AauTop Mapwuit ANOCTONOB, 4pes Cneunanusnparo 0AUTOPCKO npeanpuaTie
,TpaHT TopHToR” EOO/, KOeto Aa U3BbpLK npoBepKa W 3aBepka Ha roAUWHUA ¢duHaHCOB
oT4yeT Ha “UHabCTPY QMBENBNIMBHT Xonauur” AL 3a 2018 1.;

- 06woTo cbbpaHue Ha akuuoHepuTe B3ema peleHne 3a NPOMAHA Ha CeAanuLIETo 1
agpeca Ha ynpaBaeHWe Ha IpyXKecTsoTo, a “MeHHO: CeaanuLieTo 1 aapechT Ha ynpasnexne
Ha [pYeCTBOTO € B Ip. Codua 1618, paitoH ,Butowa”, 6yn. ,bpara BbkcToH” Ne 40.;

- 06woTto cvbpaHWe Ha akuMoHepuTe B3ema peweHvWe 3a NPOMEHW B yCTaBa Ha
[pywectsoTo: ,41. 4 (1) fusm. 23.12.1997 2., usm. 21.01.2015 2., u3m. 29.06.2018 2/
Cedanuwemo u adpecem Ha ynpaeneHue Ha xonduHea e & 2pad Cogpus, 1618, palioH
,Bumowa”, byn. ,.bpamsa Bvkcmor” Ne 40”.

(2) (omm.).

e Mpe3 TpeToTo Tpumeceyne e W3BbpEeHa NpoMAHa Ha ajpeca Ha ynpaenenue Ha
[ pyecTBoTO. HoBWAT agpec e: rp. Codwus, 1618, panoH Butowa,



gyn. ,bpata BokcToH” Ne 407 MpomaHata € BnucaHa g TbproBCKuA PerucTup
Ha 29.08.2018 .

e MNpe3 pa3rNexaaHnsa oTueTeH nepvogd LpyxecTeoTo € eMUTMPano akuwy, Kato €
NONYYMNIO EMWCUOHHE CTOMHOCT B pasmep Ha 16200 xun.nB., Kakto € onoBecTeHo B
NoscHeHue 13. CpeacTaaTta (@ MHBECTMPAHK B 3aKyneHW Npes nepuoAd GHaHCOBW aKTMUBM.

¢ [pe3 TpeToTo TpUmeceyue [pywecTsoTo npnaobusa 91% oT KanwuTand Hd ,CrpaTterna
AceT MeHnmKMBHT AL Kum 31 aexemepwn 2017 r. [ pymecTsoTo € npuTEMaBano 9% 0T
KanuTtana Ha AbLEpPHOTO npeanpuATHe, Kato sHBecTMUMATa € Owna oTpaseHa KaTo
$UHAHCOB aKTUB Ha pa3nonoMeHue 3a npoaamba.

e BnusHMEe Ha BaXKHUTE cubutna 3a ,UHABCTPU [uBenbnMbHT Xonguur” AL,
HacTbNMAW npe3 nepuoaa 01.01.2018 r. — 30.09.2018 r. BBPXY pesyntatute BbB
¢drHAHCOBUA OTHET

CobUTMATA, HACTHNUAW NPE3 pa3rnexaaHua oT4eTeH nepwog, ca okasanu BAUAHUE
BbpXY pe3ynraTuTe o7 GWHAHCOBUA OTHET.

e BaHu cbbutMa 33 ,UHABCTPU OnBenbnmMbHT Xonguur” Afl, HacTbNUAK CNEA Kpas
Ha OTYETHWUA Nepuoa.

Ha 17 oxktomspu 2018r. ,MHABCTPU JuvBenbnMbHT XonauHr” AL, npuaobusa panosete
Ha ApYyKecTBOTO Ectakaga” EOOA,.

e ONMCaHWe Ha OCHOBHMTE PUCKOBE M HECWrypHoOCTW, npea KouTto € u3npaseHo
"MHABCTPU AWMBENBAMBHT Xonguur" AL

YnpasneHue Ha pUCKa

YrpaBneHWeTo Ha pucka € Hepa3genHa 4act oT nONUTMKaTa No ynpasnexwe Ha
APYKeCTBOTO, Tbit KaTo € CBBP3aHO C AOBEPWETO Ha WHBECTUTOPUTE.

NHBECTUPAHETO B UEHHW KHUWXKA, KaKTO W BCAKA WKOHOMMW4YECKA penHocT, Kpue
PUCKOBE.

PucKoBeTe OKa3Baliu BavAHWE Npw MHBECTMpaHe B LEHHW KHWKa Ha "NHabcTpU
[AMBENBNMBHT Xonpuur" AL ca o6ocoberun B 3aBMCUMOCT OT nopamaalmre rv GakTop
1 BL3MOKHOCTTa pucka aa 6vae eNUMMHWNPaH, OTpaHU4aBaH nam He.

Cucmemamu4Hu uau "O6wu" puckose

CucTemMaTUMHUTE pUCKOBE Ca TE3W, KOWUTO AeicTBaT U3BBH emuTeHTa W OKa3gaT
KNIOUYOBO BAWMAHWE BBPXY AEeMHOCTTa U CbCTOAHWUETO my. Te ca CBbp3aHu CBC
CHLCTOAHMETO Ha MaKPOUKOHOMUYECKATA cpeaa, nonuTu4eckara cTaBUNHOCT W NPOLECH,
peruoHasHoTo passuTue U Ap. EMWTEHTLT He By MOrbA A3 BAUAE BBPXY TAX, HO MOXe Aa
M oT4eTe U Aa ce cbobpasasa C TAX.

Moaumu4yeckuam PUCK oTpa3nfBa BNUAHWETO Ha NnoONUTUYECKNTE npouecu B CcTpaHaTta
BbpXY CTOMAHCKKUA U WMHBCTUUMOHHWA npouec u B 4aCTHOCT BBbpXY B"b3BpE!U.LaeMOCTTa Ha
MHBECTUUUnTE. HeszaBucumo OT YNeHCTBOTO HU B EC; NONUTUYECKUTE npouecw B
cTpaHaTa He ﬁﬂaroﬂpMHTCTBaT WHBECTUUUUTE W cb3pasat Henpep.CKa3yema busHec

cpena.



cpepa.

MakpoukoHomuuyeckusm puck ce XapakTepusmpa ypes OCHOBHMUTE
MaKpOUKOHOMUYECKU MHAWKATOPW - OGpyTeH BBTPELWEH NPOAYKT, BanyTHWM Kypcose,
NMXBEHW paBHUWaR, UHNaumna, OoaxeteH aeduuunt, 6espabotuua m ap. JluxseHute
PaBHUWE He Ce 0Tpa3vMxa NPAKO BbLPXY AEWHOCTTA HA APYMKECTBOTO, Tbil KAaTo He e
“3non3eano 6aHKOBU KPEAUTH, HO NNALLAHETO HA NIMXBW NO AEMO3UTW U NOMYYaBAHETO
Ha NUXBW MO KpeauTu 3a 06OpoTHO PUHaHCMpaHe ca CBbp3aHW C masapHaTa /IMXBa.
PaBHULLETO Ha MHPNAUMA BAUAE NPAKO BbPXy BbL3BPALLAEMOCTTa Ha MHBECTULMWUTE Ha
"MupbeTpu AusenbnmbHT Xonauur" ALl

HecucmemamuyHu puckose

HecucrematnuHute puckose ca ¢upmeHW pPUCKOBE, BBbPXY KOUTO "MHABLCTPU
AvsenbnmbHT Xonauur" Al Mma NpAK KOHTPOA. B 3aBMCMMOCT OT nopaaawure rm
GaKTOpM HecucTemaTUyHWUTE DPUCKOBE Ce pas3fenaT Ha CeKTopeH (oTpacnos) PUCK,
Kacaeu, HecMrypHocTTa B pasBMTMETO Ha OTpach/ia Kato UAN0 U 06WOPUPMEH PUCK,
KOWTO 06eanHABA BU3HEC pUCKa M GUHAHCOBUA PUCK.

CekmopHuam puck ce nopajaa OT BNUAHWETO HAa TbPCEHETO W NpeasaraHeTo Ha
ycnyrm  no  ynpasneHue Ha MHBECTMLUMMUTE, MOBEAEHMETO Ha MEHWUOMMDbHTE,
KOHKYPEHUMATA Ha BbHLHW W BBTPELWHW A0CTaBYUMUM.

BusHec puckbem e cBbp3aH cbe cneunduyHaTa AeMHOCT Ha APYKECTBOTO U OTPa3nABa
HECMTYpHOCTTa OT MOo/sy4YaBaHe Ha NpuMxogn v GopmupaHe Ha NoNoXKuTeneH GpUHaHCOB
pesynTat. ¥YnpasneHueTo Ha BM3HEC p1cKa MO NOCOKa Ha HEroBOTO MUHMMMU3MPAHE 3a
"MHAbCTPU neenbnmbHT Xonauur' ALl e B cneiHUTe HanpaBAeHUA: ansepcnduKauma
Ha WHBECTMUMOHHWMA nopTdensn; npeanasNMBOCT NpU B3EMaHe Ha pelweHus 3a
WHBECTULLMK;

PUHAHCOBUAM PUCK NOKa3Ba [OMb/IIHUTENHA HECUIYPHOCT Ha KpeauTopuTe 3a
nonyyasaHe Ha TEeXHWTe B3eMaHWA B CAy4au, KOraTo [ApYy>KecTBOTO M3Non3Ba
NPUBAEYEHN MU 3aeMHU cpeacTBa. KaTo OCHOBHM U3MEPUTENU Ha DMHAHCOBUA PUCK Ce
M3Non3BaT NoKasare/nTe 3a PMHAHCOBa aBTOHOMHOCT U KOEDULMEHT Ha 334N bXKHANOCT.

BucokoTo paBHMwe Ha KoeduuMeHTa 33 PUHAHCOBA aBTOHOMHOCT, PECMEKTUBHO
HUCKOTO paBHUULE Ha KoeduuwmeHTa 3a QUHAHCOBA 3aA/TLXKHANOCT, Ca eAuH BWUA
rapaHuna 3a MHBECTUTOPWUTE 33 BH3IMOXKHOCTTA Ha APYKECTBOTO Aa Nnala peryaspHo,
CBOMWTE 3a4b/IXKEeHUA.

/lukeudHume puckoee ca CBbP3aHM C Bb3MOXHOCTTa [APYMECTBOTO A3 He noracu s
AOTOBOPEHWA pasmMep WM CPOK CBOM (UHAHCOBM 33Ab/KEHMA. TO3U PUCK e
MWHWMU3MPaAH nopaau Hanuuueto Ha nobpe pa3suTa NoONMTUKA No ynpaeBneHue Ha
NapuyHUTE NOTOUM W MOAAbPMKAHE HA BMCOKA CTENeH Ha nAaTe)KOCnocobHOCT M
NUKBUAHOCT Ha KOMMaHMWATA.

Caenkm cue cBbp3aHn U/am 3auHTepecoBaHm nuua



Cebp3anute nMua Ha [pyKecTBOoTO BK/AKOYBAT COOCTBEHMUM, AbLEPHU NPeanpUATUA,
CbBMECTHM W acouMuMpaHKM npeanpuATMA WM KAKOYOB  YNPaBAEHCKM  MepcoHan.
Coenknte CbC CBbp3aHM AMUA Ca ONOBECTEHM B [loAcHeHue 19 oT MexAUHHUA
WHOUBUAYaNneH GUHAHCOB OTYET.

MHPOpMaumMA 33 HOBOBBLIHMKHANM CHLLECTBEHM B3eMaHUA W/UAM 3afb/KeHUs 3a
CbOTBETHMA OTYETEH Nnepmoa,.

WHdopmaumATa 33 B3EMaAHUATA U 3a4b/KeHMATa Ha [lpy»ecTBoTo Kbm 30.09.2018 r. e
onogecTeHa B MNosAcHeHue: 11, 12, 14 n 15 oT MeXAUHHUA MHAMBMAYaneH GUHAHCOB OTHeT.

CucremaTtusumpaHa pmHaHcosBa uHpopmaumns

Mpe3 pasrnexaaHoTto Tpumeceyme Ha 2018 r. [lpyecTBOTO € W3BbPLIBANO AeiHOCT,
OT KOATO peanusvpa npuxogu. Kbm MOMEHTa Ha WM3rOTOBAHE Ha HaCTOALWMA A0KNA4
#AHABCTPKU AuneenvnmbHT Xonauur”" ALl uma peanvsupaHa Tekywa 3aryba B pasmep Ha
172 xun. nB, Npon3THUYaLlLa OT OCHOBHATa A4eMHOCT Ha [lpy»KecTBOTO.

Kbm patata Ha wM3roTBAHe Ha [AOKNaja Cymata Ha akTuBute Ha "MHObCTpw
AunsenvnmbHT Xonauur" ALl e 51 738 xun. NB., a COBCTBEHMUAT KanuTan Ha APYKECTBOTO
Bb3nM3a Ha 16 934xun. ns.. |

29.10.2018r.
rp. Codwmn



