NHasCcTpy AuBenbnmbHT XonauHr ALl 6
MexanHeH coKkpaTeH MHAMBKAYaNneH GUHAHCOB OTYeT
30 centemBpu 2018 r.

[oACHEHMA KbM MEXAMHEH CbKpaTeH NHOMBMAYaNEeH
PUHAHCOB OTUeT

1. Mpegmert Ha geliHoct

NHOBCTPU ANUBENBIMBHT XONAMHT ALl e aKUMOHEepHO ApYXKecTBO, BNUMCAHO B TbproscKkua
pernuctbp nog Homep EUK 121227792, OpysKecTBOTO e BNMCAHO B peructbpa Ha nybanyHuTe
Apyxectsa c [poTtokon 37/27.05.1998 r. Ha K®H, kog 6R1.

OcHoBHaTa gelHoOCT Ha ,UHABCTPU AUBEABAMBHT Xonpguur" Al ce cbcTom B npupgobusaHe,
ynpassieHue, oueHka u npogaxba Ha yyactus 8 6barapcku u 4yXKAECTPaHHM ApYXKecTBa.

CeganunuieTo u agpecsT Ha ynpasnenue e B rp. Codus, Gyn. »bpata BbKcToH” Ne 40.
AKuMUTe Ha [Ipy)KeCcTBOTO Ca PerucTpMpaHu Ha bbarapcka poHposa bopca - Codus.

OpranuTe Ha ynpasneHue Ha [pyecTBOTD Ce CbCTOM OT CbBeT Ha Avpektopute 1 06wo
cbbpaHue Ha aKkuMOoHepuTe.

B CvBeta Ha aupeKkTopuTe yyactsaTt BunaHva Unnesa Bbakosa, Becena NMnamernosa MaHuesa u
Maiia AHrenosa lNeHesa.

py)XecTBoTO Cce NpeacTaBNABa OT U3MbAHUTENHUA AvpeKTop Becena MaHyesa.

Kem 30 centemspu 2018 r. [JpyxecTBoTo uma HaeT 1 Cayxuten Ha Tpygos pgorosop (31
Aekemspu 2017r.: 1 cnyskuten).

2. OcHoBa 3a usroresaHe Ha pUHAHCOBUA OTYET

To3n mexAnHeH CbKpaTeH UHAMBMAYaneH GUHAHCOB OTYeT 33 nepuog ot 9 meceua kbm 30
centemspu 2018 r. e U3rotseH B cboTBeTCcTBUE ¢ MCC 34 »MeXaUHHO PUHAHCOBO OTYMTaHe" .
Toi He cbabpxa uAnaTa MHGOPMaLMA, KOATO Ce U3NCKBA 3a M3rOTBSHE Ha Mb/HM roauLLIHM
$1HAHCOBM OTYETU CbrIacHO MexayHapoaHuTe CTaHAApPTW 3a GpuHaHCOBO OTYMTaHe (MCDHO)
W CnenBa Aa ce 4YeTe 3aeHO C MHAMBMAYaNnHWA GUHAHCOB OTYeT Ha [py»KecTBoTo Kbm 31
Aexkemspu 2017 r., usroteeH B cboTBeTcTBMe ¢ MCPO, paspaboteHn u nybaukyBaHM OT
CvBeTa N0 MeXAyHapO4HW CYETOBOAHM craHgapt (CMCC) u npuetn ot EBponeiickus cbio3
(EC). HaumeHoOBaHMETO ,MeXxayHapOaHM CTaHAapTV 3a ¢uHaHCcoBO oTyuTaHe (MCHO)“ e
WAEHTUYHO C HAMMEHOBAHMETO ,MeXAYHAPOAHU cHeToBOAHM cTaHdapT (MCC)“, Taka KakTo
€ ynomeHaTo B T. 8 oT [lonbAHMTENHUTE pa3nopenbu Ha 3aKoHa 3a CyeToBOACTBOTO.

MeXAUHHUAT CbKpaTeH UHAMBUAYaANEH PUHAHCOB OTYET € CbCTaBeH B 6bnrapcku nesa, koeto
e QyHKuMOHanHaTa BanyTa Ha [lpy»ecTsoTo. Bcuuku cymm ca npeacTaBeHW B XMNAAWU nesa
(‘000 nB.) (BKNKOUUTENHO CPaBHUTENHATA UHbOpMaLMa 3a 2017 r.), OCBEH aKO He e MOCOYEHO

Aapyro.

To3sn mexguHeH cbKpaTeH (UHAHCOB OTYET e uHgmsuayaneH. [pyKectBoTo CbCTaBA M
MeXOUHEH KoHconMaupaH GMHAHCOB OTYET B CbOTBETCTBUE C MesKayHapoaHWUTe CTaHaapTm
3a dpuHaHCcoBO oTunTaHe (MCHO), paspaboTeHu u ny6ankyBaHu oT CbBeTa N0 MexayHapoaHU
cyeToBoAHM ctaHaapT (CMCC) u npuetn oT EBponeiickusa cbios (EC). B Hero uHsectuuuuTe B
AbLWEPHN NpeanpuATMA ca OTYETEHM W OMOBECTeHW B CbOTBETCTBMe ¢ MCPHO 10
»RoHconngmpanu duHaHcosm otyetn”.

MeXANHHWAT CbKpaTeH WHAMBMAYaneH GUHAHCOB OTYET € CbCTaBeH NMpPWM crnasBaHe Ha
NpUHLUMNa Ha AeiCTBaWO NpeanpuaTue.
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Kbm patata Ha u3roTeaHe Ha HaCTOALMA MEXAMHEH CbKpaTeH MHAMBMAYaneH GUHAHCOB
OTYeT PbBKOBOACTBOTO € HanpaBuNO MpeueHKa Ha cnocobHocTTa Ha [lpyecTBoTo Aa
NPOAL/KM CBOATA [AEMHOCT KaTo aeMcTBallo npeanpuaTMe Ha 6asa Ha HaaWdHaTa
nHbopmauma 3a npeasuaumoto bbaewe. Cnes M3BbPLIEHMA npernes Ha AeiHOCTTa Ha
[ py)KecTBOTO pbKOBOACTBOTO OYaKBa, Ye [JpyKeCTBOTO MMa LOCTaTbYHO PUHAHCOBU pecypcu,
3a Aa NpoAb/KM OnepaTMBHaTa CM AeNHOCT B 61M3Ko bbaewe U NpoabAKaBa ga npuaara
npuHUMNa 3a AeWCTBALLO NpeanpuUATUE NPU U3TOTBAHETO Ha PUHAHCOBUA OTYET.

3. lpomeHu B cueToBOZHATA NOJMUTUKA
3.1. Hosu craHgapTy, pa3sscHeHUA U USMEHeHUA B cuna ot 1 aHyapu 2018 r.

ApyXecTBoTo npunara cnegHWTe HOBM CTaHAAPTM, U3MEHEHUA U pa3acHeHua kbm MCPO,
paspabotenn n nybankysaHn ot CbBeTa N0 MEXKAYHAPOAHM CYETOBOAHM CTaHAAPTH, KOUTO
MMaT epeKT BbpXy GpUMHAHCOBUA OTUET Ha [py}KECTBOTO M Ca 3aAb/IKUTENHU 3a NpUaaraHe ot
roavwHna nepuoy, 3anousauy Ha 1 anpun 2018 r:

MC®O 9 ,,duHaHcoBU MHCTPYMEHTH” B cuna oT 1 aHyapu 2018 r., npuet ot EC

CbBeTbT MO MeXAyHapoaHu cyeToBoAHM cTaHaaptm (CMCC) nsgage MCHO 9 , PuHaHCOBM
MHCTPYMEHTM", KaTo 3aBbpLUM CBOA NPOEKT 3a 3amaHa Ha MCC 39 ,dMHaHCOBU UHCTPYMEHTH:
npu3HaBaHe U oueHABaHe”. HOBMAT CTaHOAPT BbBEXKAA 3HAUMTE/IHU MPOMEHU B
Knacuomkaumata M oueHABaHeTO Ha (UHAHCOBM aKTMBM M HOB MOJEN Ha OYaKBaHaTa
KpeauTHa 3aryba 3a obe3sueHKa Ha GUHAHCOBM aKTUBMN.

Basupaiiku ce Ha aHanu3a Ha PUHaAHCOBUTE aKTUBU U GUHAHCOBUTE NacuMBM Ha [lpysKeCcTBOTO
Ha ocHoBaTa Ha GaKTM M 06CTOATENCTBA, KOMTO CbLLECTBYBAT KbM JaTaTa Ha M3roTBAHE Ha
duHaHCOBMA OTYeT, PbKOBOACTBOTO Ha [pPYEecTBOTO € OUeHUNO BAMUAHMETO Ha MC®HO 9
BbpXYy GMHAHCOBUTE MYy OTYETU, KaKTO C/eBa:

Knacudukaumsa n oyeHka

» [pyxectBoTo e peknacuduumpano pUHaHCOBU aKTUBM, OTUMTaHU Kbm 31 gekemspu
2017 r. KaTo ¢OMHAHCOBM aKTUBM Ha pasnosoxeHue 3a npogakba B KaTeropus
$MHaAHCOBM aKTMBM, OTYMTAHM NO CPaBe/IMBa CTOMHOCT B Nevanbara u 3arybara.

> AKUMM, KOUTO Ca NYBAMYHO TbPryBaHW, KNacuduUMpaHM KaTo AbpXKaHuW 3a TbprysaHe u
OTYMTaHU MO cnpaseanBa CTOMHOCT B NevanbaTta uaum 3arybarta, KakTo € ONOBECTEHO B
MosacHeHue 10 ce oTymuTaT No cnpaseanBa CTOMHOCT M cbrnacHo MC®O 9.

» TbproBCKM M ApYyrM B3emMaHuWA, NpefoCTaBeHUTE 3aeMM U B3eMaHUA OT CBbP3aHu NnLa,
KOUTO Ce OTYuTaT B KaTeropma 3aemu U B3emaHua cbrnacHo MCC 39 ce oTtuuTart B
KaTeropua GUHaHCOBM aKTUBU NO aMOPTU3MpPaHa CTOMHOCT B cboTBeTcTBMe ¢ MCDHO 9.
EdekToT OT npunaraHeTo Ha MCPO 9 e npeacraseH B MosacHeHue 11, 12 u 20.

» B3emaHuATa NO peno cAesku, KOUTO Ce OTYMTAT B KaTeropusa 3aemMm M B3emaHuA
cbrnacHo MCC 39 ce otuuTaT B KaTeropua GUHAHCOBM aKTUBM MO amMOpPTU3MpPaHa
CTOMHOCT B cboTBeTcTBUE ¢ MCDO 9.

O6e3ueHKa

Ob6ekT Ha obesueHKa cbrnacHo MC®O 9 ca MHAHCOBM aKTUBU, KOWTO C€ OTYMTaT Mo
amopTu3npaHa CTOMHOCT, KOUTO Ca B3eMaHUsA MO LLecuu, B3eMaHM1a Mo NpeaocTaBeHn 3aemm 1
B3eMaHMATa OT CBbP3aHM nua. 3a Te3n GMHAHCOBU aKTUBU [lpy)KECTBOTO NpPU3HaBa O4aKBaHM
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KpeauTHM 3arybu 3a 12 mecela M O4aKBaHM KpeauTHM 3arybu 3a Lenna Cpok cbobpasHo
KpeauTHUA PUCK CbrnacHo M3uckBaHmMATa Ha MCHO 9.

KakTo e onosecteHo B [loAcHeHWe 7, cnpaBeg/uBaTa CTOMHOCT Ha (UHAHCOBUTE aKTUBMY,
KOMTo ca o06eKT Ha 06paTHO M3KynyBaHe MO peno CAENKU, 3HAYUTENHO HagxBbpan
banaHcosata CTOMHOCT Ha B3emMaHETO M B Ta3u BPb3Ka He e Npu3HaTa o4YakBaHa KpeauTHa
3aryba B cboTBeTcTBME ¢ MCDO 9.

[lpykecTBOTO npunara onpocTeHMs NOAXOA NPW NPU3HABAHETO Ha OuYaKBaHUTe KpeauTHu
3arybu Ha TbProBCKUTE CM B3EMaHMA KaTo MpPU3HaBa OuYaKBaHU KpeauTHuU 3arybu 3a 12
meceLa, KakTo ce no3sonasa ot MCPO 9 3a Te3n GUHAHCOBM aKTUBMW.

Hosu cTaHfapTu, pasacHeHUa M U3MEHEHUA, KOUTO HAMAT edeKT BbpXy GMHAHCOBUTE OTHETU
Ha Jpy»xecTBOTO Ca:

» MC®PO 2 ,Mnawaxe Ha 6a3aTa Ha akuun” (M3meHeH), B cuna oT 1 AHyapu 2018 r., Bce
oute He e npuet ot EC

» MC®O 4 ,3actpaxosatentu gorosopu” (M3ameHen), 8 cuna ot 1 AHyapu 2018 r., npuer
oT EC

» MC®O 15 ,Mpuxoam oT 4OroBOpU € KAMEHTU” B cuna oT 1 AHyapu 2018 r., npunet ot EC

» MCC 40 “MHBeCTUUMOHHM UMOTU” (M3meHeH) — TpaHcdep Ha MHBECTULMOHHN UMOTH,
B cuna oT 1 aHyapm 2018 r., Bce owe He e npuet ot EC

» ToauwHu nogobperHna Ha MCHO 2014-2016 r., 8 cuna ot 1 AHyapu 2018 r., npuetn ot
EC;

» KPMC®O 22 “Cpenku n aBaHCoBM naalaHus B uyxaectpaHHa Banyta” B cuna ot 1
AHyapu 2018 r., BCe owe He e npuet oT EC

3.2.  CraHAapTh, M3MEHEHUA U Pa3ACHEHUA, KOMTO BCE OLUE He Ca BIe3NM B CU/Ia U He ce
npuaarar or No-paHHa gara ot JpyKecTBoTo

Kbm patata Ha ofobpeHue Ha TO3M GMHAHCOB OTYET ca nybanKyBaHW HOBM CTaHmapTw,
USMEHEHWNA N Pa3ACHEHMA KbM CbLUECTBYBALLM Beve CTaHAAPTU, HO He Ca BAE3/N B CUMA UM
He ca npueTu ot EC 3a puHaHcoBMA nepuoa, 3anousall, Ha 1 AHyapu 2018 r., n He ca 6unu
NPUNOXEHN OT No-paHHa Aata oT [lpyxecTBoTo. He ce oyaksa Te fa MMaT CbluecTBeH edekT
BbPXY ¢pMHAHCOBUTE OTYETU Ha [pysKecTBOTO. PLKOBOACTBOTO OYaKBa BCUYKM CTaHAApTM U
M3MeHeHuA fa BbaaT nNpueTH B CUETOBOAHATA MOMUTMKA Ha [lpysKecTBOTO npes nbpaus
nepuoga, 3anoysall, cnep gaTtata Ha BAU3aHETO UM B CUAa.

MpomeHuTe ca CBbP3aHM CbC CIEAHUTE CTaHAAPTU:
» MC®O 16 ,,/Insnnrun”, 8 cuna ot 1 saHyapm 2019 r., npuet ot EC

» Toamwhu nogobpenna Ha MCPO 2014-2016 r., 8 cuna ot 1 aHyapu 2018 r., Bce owwe
He ca npuetn oT EC

» KPMC®O 23 “HecurypHocT npu TpeTupaHe Ha AaHbUy BbpXy goxoaute” B8 cuna oT 1
AHyapu 2019 r., Bce owwe He e npuet ot EC

» MC®O 17 ,3acTpaxoBaTenHu gorosopu” 8 cuna ot 1 AHyapu 2021, Bce owe He npuet
oT EC
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» MCC 28 “NUnBecTnUMM B acOLMUPaHN U CbBMECTHU NpeanpuaTua” (M3MeHeH), B cuna ot
1 anyapwu 2019, Bce ouie He e npuet oT EC

» ToanwHu nopgobpenuna Ha MC®O 2015-2017 r., 8 cuna ot 1 aHyapm 2019 r., BCe ouwe
He ca npuetn oT EC

» MCC 19 ,[loxoau Ha HaeTn amua ”(n3meHeH), B cuna ot 1 aHyapu 2019, Bce ouwe He e
npuet ot EC

» M3meHeHua kbm KoHuenTyanHaTa PamKka 3a ®UHAHCOBO OTYMTaHe, B cuna oT 1 AHyapu
2020r., Bce owe He e npuet oT EC

4. TpomeHu B NpUbNAUIUTENHUTE OLLEHKU

an M3roTBAHETO HAa MEXAUHHU d)MHaHCOBVI OT4ETUN PHbKOBOACTBOTO NMPaBu peaunLa OLEeHKN K
A0NYyCKaHNA OTHOCHO NMPU3HABAHETO M OLLeHABAHETO Ha aKTUBMY, nacusu, npuxoan U pasxoau.

[leicTBUTENHUTE pe3ynTaTM MOraT Aa Ce pasnuuyasaT OT NPEeANO/IONKEHUATA, OLEHKUTE M
AONyCKaHMATa Ha PbKOBOACTBOTO W B pegKM CAydaum CbOTBETCTBAT HaMb/AHO Ha
npeaBapuTeIHO OLLEHEHUTE pe3yaTaTy.

lpn M3roTBAHETO Ha MpeACTaBEHUA MEXAMHEH CbKpaTeH MHAMBUAyaneH duHaHCcoB oTueT
3Ha4MmunTe npeueHKn Ha PbKOBOACTBOTO NPU MPUAAraHeTO Ha CYETOBOAHUTE MONUTUKU Ha
[pyXecTBOTO U OCHOBHUTE M3TOYHWULM HA HECUTYPHOCT Ha CYETOBOAHUTE npubAnsnTENHU
OLeHKHM He ce pa3inyasaTt OT Te3M, ONOBECTEHU B rOAMLIHNA GUHAHCOB OTYET Ha [py»KecTBOTO
kbM 31 aekemspu 2017 r., C U3K/IOYEHUE HA NPOMEHUTE B NpUbAU3UTEeNHaTa OLEeHKa Ha
NpoBU3NATa 3a pPa3xoam 3a AaHbUM BbPXy AoxoAa u edeKTa oT npunaraHe Ha MCPO 9.

5. 3Hauumu cbbuTtUa U caenku npes nepuoaa

Mpes nepuosa [py>KecTBoTo e eMUTUPANO aKLMK, KaTo e NONYYMI0 eMUCHOHHA CTOMHOCT B
pa3mep Ha 16 200 xun.ns., KakTo e onosecTeHo B MoscHeHue 13. CpeacTsaTa ca WHBECTUpPAHU
BbB 3aKyneHu npes nepmoga GpMHaAHCOBU aKTUBM.

6. Ce30HHOCT U UMKAMYHOCT Ha MEeXANHHUTE onepaLum

fenHocTTa, ocbuiecTeABaHa OT [Jpy)KeCTBOTO, He e 06eKT Ha 3HAYUTENHU Ce30HHM KonebaHus
W LMKANYHOCT.

7. YnpaeneHue Ha pucKa OTHOCHO GUHAHCOBM MHCTPYMEHTH

[py*KecTBOTO e U3/10XKeHO Ha PasNYHM BUAOBE PUCKOBE MO OTHOLIEHUE Ha GUHAHCOBUTE U1
MHCTPYMeHTU. Hai-3HaunmmnTe GUHAHCOBM PUCKOBE, Ha KOUTO € U3N0XKeHO [pyKecTBoTo ca
NasapeH PUCK, KpeauTeH PUCK U NUKBUAEH PUCK.MEXAUHHUAT CbKpaTeH WHAMBUAYaNeH
duHaHCOB OTYeT He BK/IOYBA UANaTa MHPOPMALMA OTHOCHO ynpaBieHMeTo Ha pucKa U
ONOBECTABAHMATA, NU3UCKBAHMU NPU U3rOTBAHETO Ha roAMIWHN GUHAHCOBM OTYETU, U CelBa Aa
ce YeTe 3ae[HO C roAuLWHUA GUHAHCOB OTYET Ha [py»KecTBOoTo Kbm 31 nexkemspu 2017 r. He e
MMano NpomMeHu B MOANTUKATA 3a YNPAB/IEHNE Ha PUCKA OTHOCHO GUHAHCOBU UHCTPYMEHTMU.
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8. WMHBecTMUMM B AbLLEPHU NpeaNPUATUSA

Apy*ecTBoTo MMa cnegHUTe MHBECTULMU B ObLLEPHU NPeanpUaTUs:

30 centemBpu yyactme 31 pekemBpu  y4yacTue
Mme Ha gbuiepHOTO NpegnpusTue 2018 2017
‘000 nB. % ‘000 ns. %
AntepoH AACKL 20 56,20 20 56,20
MbTrwa n cbopbkeHna-FMC EOO/ 4 636 100,00 4 636 100,00
MM ABB-Uusectnummn EOO/L 1793 100,00 293 100,00
Crpateruna Acet MeHUAXMBHT ALl 2000 100,00 -
8 449 4949

Mpes oTtyeTHua nepuopn [pykectBoto npuaobusa 91% oT kanutana Ha CrtpaTterma AceT
MeHnnaxxmbHT Afl. Kbm 31 pekemspu 2017 rop. [pysecTBoTo e nputexkasano 9% ot
KanuTana Ha AblepHOTO NpeaAnpuaTUE, KaTo MHBeCTUUMATA e buna oTpaseHa KaTto GpMHaHCOB
AKTUB Ha pa3no/ioXKeHue 3a npoaaxba.

AvliepHuTte gpyskectBaTa ca OTpaseHn BbB GUHAHCOBUSA OTYET Ha [lpy»KecTBOTO NO MeToaa Ha
cebectoitHoCTTa. [Jpy)KeCTBOTO HAMA YCNOBHU 3a4b/KEHUA UAU APYTU NOETU aHTaXKUMEHTH,
CBbp3aHu C MHBECTULMUN B OAbLUEPHU APYrKeCcTBa.

9. WMHBecTULUMA B CbBMECTHO nNpeanpuaTue

ApyectBoTo Nnputexxasa 50 % OT NPaBOTO Ha rnac U akLMOHEpPHUA KanuTtan Ha ,lpuitHxayc
Crpenua” A[l. MUuBecTMuMATa Ha [py»KecTBOTO B CbBMECTHOTO npeanpuatue e ¢ HGanaHcoBa
crorHoct 500 xun. ne. (kbm 31 gekemspu 2017 r.: 500 xun. nB.) U e OTYeTEHA Mo
cebectoitHoCTHMA meTog. OcHOBHaTa AeWHOCT Ha ,lpuitHxayc CTpenua” Al e passuTue u
ynpaBneHne Ha MOAEPHN OPaHMKEPUNHN MHCTANALMKN 32 OPraHUYHU 3e/1eHYYLM, pa3BUTUE Ha
MOZEpeH LeHTbp 3a ANCTpubyuua, CbxpaHeHue, TpaHCNopTUpPaHe M TbProBMA C NPOAYKLMATA.

Beuukn  TpaHchepu Ha napuuHu cpepctBa Kbm  [Jpy)KeCTBOTO, Hanmp. wu3nnalwaHe Ha
AVBUAEHTYN, Ce OCbLLECTBAT cnes 0A06pEeHNeTo Ha Hai-manko 51% OT BCUUKM COBCTBEHULM
Ha CbBMECTHUTE NpeanpuaTUA. AKLMMTE Ha CbBMECTHOTO MpeanpuaTMe He ce TbprysaT Ha
doHaoBa bopca v cnpasea/MBaTa UM CTOMHOCT He MOXe Aa 6bae ycTaHoBeHa. [py»KecTBoTo
HAMa YCNOBHWU 3a4b/DKEHUA WU APYrU MOETU aHraKMMEHTW, CBbP3aHM C UHBECTULUM B
CbBMECTHM NpeanpuaTua.

10. ®uHaHcoBM aKTUBU

®PurHaHCOBUTE aKTUBMU npes3 npeacraBeHUA OoT4ETEH Nepuoa BKNKOYBAT caegHuTe:

30 centemBpu 31 gekemspu

2018 2017
‘000 ns. ‘000 ns.
ObvnrocpouHu puHaHCOBU aKTUBU
®UHAHCOBM aKTUBM Ha pPa3noNoXKeHue 3a npogarkba
AKunmn - 180
®UHAHCOBW aKTMBW MO aMOpPTM3NPaHa CTOMHOCT:
AbnrocpoyHu B3emaHus 461 -

BbanaHcoBa cToHOCT 461 180
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KpaTkocpo4yHu GpUHAHCOBU aKTUBU
®UHaHCOBW aKTUBM, OLEHABAHM MO CNpaBeanBa
CTOMHOCT B neyanbata uau 3arybara

AKuun n ganose 16 026 12 093
BanaHcoBa croiiHOCT 16 026 12 093
OvnrocpouHute  ¢uHaHCOBM aKTMBM B pasmep Ha 461 xun. NB., OT KOMUTO
6 xun. nB. NUxBa ,NpeacTaBNABAT B3eMaHe No AOroBop 3a npogaxkba Ha akuuu. OTyeTeHaTa
KpeauTHa 3aryba e B paamep Ha 14 xun. ns..

KpaTKocpouHuTe GUHAHCOBM aKTUBM, AbPXKaHU 3a TbpryBaHe, TbpryBaHW Ha nybauyHa
¢oHpoBa 6opca B pasmep Ha 16 026 xun.ns. (31 gekemspwu 2017 r.: 12 093 xun. ns.), ca
npeoueHeHn No cnpaseasinBa CTOMHOCT. OT TAX GUHAHCOBU aKTUBM Ha CTOMHOCT 15 986 xua.
ne. (31 pexemspu 2017 r.: 12 055 xun. NB.), ca npegocTaBeHn KaTo obesneyeHue no peno
COEeNKu.

MpomeHunTe B CNpaBeanBaTa MM CTOMHOCT ce OTpas3ABaT B OTYeTa 3a nedanbarta uau 3arybata
u apyrua BceobxsateH aoxog, Ha peg, ,lMeyanba/(3ary6a) ot onepaumu ¢ pUHAHCOBM aKTUBU".

11. BsaemaHus no npegocraBeHyU 3aemmu

30 centemBpu 31 pekemBpu

2018 2017

‘000 ns. ‘000 ns.

B3semaHuna no PENO caenku 3232 -
BsemaHuAa no npepoctaBeHn 3aemu 8 876 3 065
060 B3emaHUA No NnpeaocTaBeHn 3aemu 12 108 3 065

BsemaHusaTa no npegocraseHn 3aemu B pasmep Ha 8 876 xun. nB. (31 aekemspu 2017 r.:
3 065 xun. n1B.),BKNOYBAT 3aeMU, NPEAOCTaBEHU OT [lPYXKecTBOTO U IMXBOHOCHM B3eMaHUA OT
TbProBCKM [Apy)KecTBa, Npuaobutn no cunata Ha Aorosopu 3a uecua. Bsemauuata no
npeaocTaBeHN 3aeMu ce O/INXBABAT C INXBEHM npoueHTn mexay 5,0% - 10%. BbB Bpb3Ka C
npunaraHeto Ha MC®O 9 e npusHaTa o4aKkBaHa KpeauTHa 3aryba B HepasnpegeneHa neyanba
B 06wy pasmep Ha 56 xuA. NB. U O4YaKBaHa KpeauTHa 3aryba 3a MbPBOTO, BTOPOTO M TPETOTO
Tpumeceyue B pasmep Ha 193 xun. ns..

BsemaHuaTta no PEMO caenkun B paamep Ha 3 232 xun. nB., oT KouTo 104 xun. B. AMXBU, ca C
nagex Ao 3 meceua. 3an10rbT NO Te3W CAELNKM Ca IMKBUOHU aKLMKU, TbpryBaHu Ha B®B, cbe
cnpaseanunsa cToMHOCT Kbm 30 centemBpu 2018 r. B pa3mep Ha 4 059 xun. n8., B pe3ynTaT Ha
KOeTo He ce npu3HaBa kpeauTHa 3aryba kbm 30 centemspu 2018 r.

12. TbpProBCKU U APYru B3emaHusa

30 centemBpu 31 pekemBpu

2018 2017

‘000 ns. ‘000 ns.

B3emaHuA no uecmuu 10 183 4942
Tbproscku B3emaHus 778 334
Apyru B3emanusa 139 -
dUHAHCOBU aKTUBU 11 100 5276
B3emaHuA oT nogoTYeTHU NNLA 4 4
JaHbum 33 Bb3cTaHOBABaHE - 1

Tbproscku U gpyru B3emaHuA 11104 5281
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ToproBckuTe B3emaHua B pasmep Ha 778 xun. nB. (31 pgekemspu 2017 r.: 334 xun. n..)
npeAcTaBiABaT B3eMaHUA Bb3HWKHAIN BbB BPb3Ka C NpoAaxba Ha GUHAHCOBU aKTUBM.

BbB Bpb3ka ¢ npunaraHeto Ha MC®O 9 e npusHata ouakBaHa KpeauTHa 3aryba B
HepasnpegeneHa neyanba B obw, pasmep Ha 10 xun.1B. M O4aKBaHa KpeauTHa 3aryba 3a
MbpPBOTO W BTOPOTO TPMMeECeune B pa3amep Ha 76 Xun.ns.

13. AKuMOHepeH KanuTan

PerncTpupaHuaT akumoHepeH Kanutan Ha [py)kectBoTo ce cbctou oT 9 980 925 6pos
ObMKHOBEHM aKUMM C HOMUHA/IHA CTOMHOCT 1 /1B. 33 BCAKA. BCUUKM aKUMM ca OT eMH U Cbluy
Knac 1 npeaocTaBAT e4HakBM NpaBa Ha aKUMOHepUTe - NPaBo Ha NoJly4aBaHe Ha AUBUAEHT U
NUKBUAAUMOHEH AAN M MpPaBO Ha eAauH rnac B O6WOTO cbbpaHue Ha akuuMoHepuTe Ha
[pyxecTtBoToO.

Mpes nbpBoTO TpUmeceune Ha 2018 r. [py)KeCTBOTO YBEAMUU PErMCTPUPAHMA CU KanuTan
uypes emucua Ha 9000000 6pos akuMM C HOMMUHANHA CTOMHOCT B pasmep Ha 1 NB. u
emMUcnoHHa ctonHoct 1,80 nB. Pasnukata mexay eMMCUOHHA M HOMMUHANHA CTOMHOCT B
pasmep Ha 7 200 xun. nB. € OTHECEeHa B NpeMUeH pe3eps c/es NpucnagaHe Ha pasxoguTe no
emMmucuATa B pasamep Ha 24 xun. nB..

CNUCHKBT Ha OCHOBHMTE aKLMOHepK Ha [lpy>KecTBOTO CboTBETHO KbM 30 centemspu 2018 r. u
31 pekemspu 2017 r. e npeAcTaBeH, KAaKTo cieaBa:

30 centemBpu 30 centemspu 31 aekemBpu 31 gekemBpu

2018 2018 2017 2017

Bpoit akuuu % Bpoi akuum %

AnsenbnmbHT Mpyn AL 6993 341 70,07 318 714 32,49
Apyrv nusectutopu 2987 584 29,93 662 211 67,51
06wy, 6poit akuuu 9 980 925 100,00 980 925 100,00

14. 3apbmxeHnn, OTYNTAHU NO aMOPTU3UPYEMa CTOMHOCT

3agbXKeHnATa, OTYUTaHM NO aMOPTU3NPYEMA CTOMHOCT, Ca KaKTo cie/Ba:

12

TeKywiun HeTtekywiun
30 centemBpu 31 gekemBpu 30 centemBpu 31 pekemBpu
2018 2017 2018 2017
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..
HekoHBeHTUMpYyemu obnuraumm 283 24 19 544 19 550
3aemu OT TbProBCKM NpegnpuaTma 2401 4 - -
3agbmxkeHua no PEMO caenku 12 492 7 632 - -
O6w,0 6anaHcoBa cTOHOCT 15176 7 660 19544 19 550

Ha 22 pekemspu 2016 r. [pyKecTBoTO e emuTupano obauraumm Ha oblia CTOMHOCT
10 000 000 eBpo, c puKcupaH NUxBeH NpoueHT 5% 1 nagex 22 gekemspu 2024 r. JluxseHute
nnawaHuna ca Ha wectmeceune. MnawaHWATa Ha rNaBHULATA Ca Ab/IKUMU C/ied cenTemBspu
2020 r. Ha WwecTmece4yHM BHOCKW. 3a obe3neyaBaHETO Ha emMucuaTa obanraumm e ckayeHa
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3acTpaxoBka ,Pa3Hn puHaHcosM 3arybu”. HekoHBepTUpyemuTe obauraumm Ha [Jpy*KecTsoTo
Ce OTYMTAT No amMopTU3MNpPaHa CTOMHOCT.

3agb/rKeHnATa No peno caenkn ca obesneyeHn ¢ GUHAHCOBU aKTUBU, KOUTO Ca NpeacTaBeHu
B noacHeHue 10. /INXBeHUAT NPOLEHT No Te3un caenku e mexay 6.0% - 7.0%

Beuuku 3agbkeHna ca geHomMmuMHUpaHu B 6barapcku nesa.
15. Toproscku U Apyru 3agb/KeHUn

30 centemBpu 31 nekemspu

2018 2017
‘000 ns. ‘000 ns.

Tekywu:
3agbaXKeHua Kbm A0CTaBYNLMU 26 8
Apyrv 3agbnkeHns 17 1693
3a4b/IXKEHNA KbM MEPCOHaNa U OCUT. MHCTUTYLUK 1 1
TeKyLM TbProBCKM U APYru 3agbaXKeHUa 44 1702

TekywuTe 3aAb/KEHNA He Ca MPOCPOYEHM KbM Kpas Ha OTYETHMA nepuog, B 6barapcku nesa
M ca Bb3HMKHANM B X0 Ha AeiHOCTTa Ha [lpy»KecTBoTo.

HetHaTa 6anaHcoBa CTOMHOCT Ha TeKylyMTe APYrM 3a4b/KEHMA Ce npuema 3a pasymHa
npubnan3nTeNnHa OUEeHKa Ha cnpaseanMsaTa UM CTOMHOCT.

[py)KecTBOTO noracasa cBOMTE 3aAb/KeHWA obuuyaiiHo B pamkute Ha 30 — 180 AWM oT
Bb3HMKBAHETO MM, KaKBaTO € HeroBaTa J4OroBOPEHOCT C KOHTpareHTuTe.

16. Neuan6a/(3ary6a) or onepauun ¢ puHaHCOBM aKTUBU

3a 9 meceua 3a 9 meceua
Kbm 30 centemBpu  Kbm 30 centemBpu
2018 2017
‘000 ns. ‘000 nB.
Meyanba oT npogarkba Ha akumu 18 773
lNpomaHa B cnpaBegnvMBa CTOMHOCT Ha 790 122
bUHAHCOBM aKTUBU, OTYMTAHM MO
cnpaBeA/inBa CTOMHOCT B neyanbarta unu
3arybara
Meuyan6a ot onepauuu c pUHAHCOBU aKTUBM 808 895

17. ®PuHaHCOBU NPUXOAU U Pa3Xoau

®unHaHcoBUTE NPUXOAM 33 NPeACTaBeHUTe OTYETHU NMepuoamu MoraT Aa 6baaTt aHaAusupaHm,
KaKTo cneaBa:

3a 9 meceua 3a 9 meceua

Kbm 30 centemeBpu Kbm 30 centemBpu

2018 2017

[Mpuxogu oT NMXBU NO 3aemu 573 198
Mpuxoan oT AMBNAEHTH 39 23

duHaHCcOoBM NpuUxoau 612 221
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®uHaHcoBMTE pasxoau 3a MpejcTaBeHUTE OTYETHW NEePUOAM MoraT Aa 6baaT aHaAU3UpaHu,
KaKTo cneaBa:

[y

3a 9 meceua 3a 9 meceua

Kbm 30 centemBpu  Kbm 30 centemspu

2018 2017

Pa3xogu 3a AMXBU No 3aemu (1379) (850)
duHaHcoBM pasxogu (1379) (850)

18. (3aryba)/poxopg Ha akuumsa

OcHoBHara (3aryba)/poxoa Ha akuMa e U3UUCaeHa, KaTo 3a YNCAUTEN e M3MNOA3BaHa HeTHaTa
(saryba)/poxop, nognexalla Ha pasnpeaeneHme Mexay akuuoHepuTe Ha [pysKecTBOTO.

CpepHonpeterneHnat 6poi  akuuKM, W3NON3BaH 3a M3YUCAABAHETO Ha OCHOBHaTa
(saryba)/moxop, Ha aKumA, KaKTO W HeTHaTa (3aryba)/poxod, noanexalla Ha pasnpegeneHue
MeXAy npuTexaTennte Ha 06MKHOBEHM aKLMM Ca NpeaCcTaBeHU KaKTo cepBa:

3a 9 meceua 3a 9 meceua
Kbm 30 centemepu  Kbm 30 centemspu
2018 2017

Meuyanba /(3aryba), nognexalia Ha
pa3npeaeneHue (B ns.) (172 734) 365 534
CpeaHo npeterneH 6poi akumm 7 442 465 980925
(3ary6a) / newanba Ha akuuma (B nB. 33 aKyuA) (0,02) 0,37

19. Caenku cbce CBbP3aHM AuLa
Cebp3aHuTe nmua Ha [lpyXkecTBOTO BKAOYBAT COOCTBEHMUM, AbLEPHU Npeanpuatus,

CbBMECTHU NPeanpuATUA N KIKOYOB YNPaBJIEHCKU NepCcoHa.

AKO He e M3PUYHO YNOMEeHaTo, TPaH3aKLMUTE CbC CBbP3aHU /IMLA HE Ca M3BbPLUBAHM NPU
cneumnanHu ycaoBUA U He ca NPeaoCTaBAHM UK NOJy4aBaHW HUKaKBM rapaHLum.

19.1. Caoenku cbe cobecrBeHULUTE
3a 9 meceua 3a 9 meceua
Kbm 30 centemBpu  Kbm 30 centemspu
2018 2017
‘000 ns. ‘000 ns.
MpenocTaBeHn 3aemu (924) (14)
Bb3cTaHoBeHU 3aemu 919 -
NonyyeHu nuxsu 20 -
Mpuxoan oT NNXBu 23 -

MNoraceHu 3agbaxeHun (38) -
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19.2. Caenku c AbluepHU NpeanpUATU.

lMpepocTtaseHn 3aemu
Mpuxoan oT nuxsu
[MonyyeHu ycnyru
Bb3cTaHoBeHU 3aemu
Pa3sxoau 3a nnxsu

3a 9 meceya

Kbm 30 centemBpu
2018

‘000 ns.

3009
34
33
(2)

1

19.3. Caenku cbc CbBMECTHU NpeanpuUATUA

3a 9 meceua
Kbm 30 centemBpum

3a 9 meceua

Kbm 30 centemBpu

2017
‘000 nB..

3a 9 meceua
Kbm 30 centemspu

lpepocTaseHn 3aemu

19.4. Caenku ¢ KNlo4oB ynpasAeHCKU NepcoHan

2018 2017
‘000 ns.. ‘000 ns..
(25) -

KnoyoBMAT ynpaBneHCKM nepcoHan Ha [pyXKecTBOTO BK/AOYBA YneHoBeTe Ha CbBeTa Ha
AvpekTopuTe. Bb3HarpaxaeHuaTa Ha KAOYOBUA YNPaBAEHCKM NEePCOHan BKAOYBAT CAedHUTe

pa3sxoau:

KpaTKoCpouHM Bb3HarparkaeHmsa:
3annatu ‘

060 Bb3HarpaxkgeHus

3a 9 meceua 3a 9 meceua

Kbm 30 cenTtemBpu Kbm 30 centemBpu
2018 2017

‘000 ns. ‘000 ns.

14 12

14 12

20. Pa3uetu cbc cBbp3aHU /IMLA B Kpasa Ha nepuoaa

Tekywiu

B3emaHus ot:

- cobcTBEHUUUTE

- ObLWEPHU NpegnpuaTmus

- CbBMECTHU Mpeanpuatua

0610 TeKyLLM B3eMaHMA OT CBbP3aHN AunLa
O6w,0 B3emaHUA OT CBbP3aHU N1La

30 centemBpu

31 gekemspu

2018 2017
‘000 ns.. ‘000 ns..
46 39
3016 2
25 -
3087 41

3 087 41
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30 centemBpu 31 pekemspu

2018 2017
‘000 ns.. ‘000 nB..
Terkywm
3aAbnXKeHUs Kbm:
- cobcTBEHULMUTE - 38
- AblepHU npeanpuaTua 34 35
- KNII0YOB ynNpaBAeHCKM NepcoHan 1 2
O6LLO TeKYLLM 3a4b/KEHUA KbM CBbp3aHu nnua 35 75
O61w,0 3ag4bKEHUA KbM CBbP3aHU ULA 35 75

BsemaHuaTa ot cobcTBeHMUMUTE B pasmep Ha xun. 47 .. (31 nekemspwu 2017 r.: 39 xun. n8.) ca
Bb3HUKHANKN BbB Bpb3Ka C 40roBOP 3a BpemeHHa GMHAHCOBA NOMOLL, CbC CPOK Ha NoracasaHe
npe3 2019 r. 3aembT e oTNycHaT nNpu GpUKCMpaH NUXBEH NPOUEHT NpM nasapHU ycaoBuA.
BsemaHuATa OT cBbpP3aHUTE NpeanpuATUA Ce noracasaT B pPamKuTe Ha HoOpMaaHaTa TbProscKa
AenHocT. BbB Bpb3Ka ¢ npunaraHeto Ha MCHO 9 e Npu3HaTa OYaKBaHa KpeAuTHa 3aryba B
pa3mep Ha 31 xun. nB. npes nevanbarta uam 3arybara.

21. OueHnABaHe NO crnpaBeaanBa CTOMHOCT

®PUHaHCOBMTE aKTUBM M NACMBM, OTYMTAHM MO CMPABEANNBA CTOMHOCT B MEKAMHHUA OTYET 3a
$MHAHCOBOTO CbCTOAHWME, ca rpynupaHM B TpU HUBa cbobpa3Ho iepapxuATa Ha
cnpaseA/MBaTa CTOMHOCT. Ta3u iepapxusa ce onpenens Bb3 OCHOBA Ha 3HAYUMOCTTa Ha
BXoAAulaTa MHOPMALMA, M3NON3BAHA NPU ONPeAeNsaHeTo Ha CrpaBeAnuBaTa CTOMHOCT Ha
$UHAHCOBMTE aKTUBM U NACMBM, KaKTO CeaBa:
- 1 HuBO: NasapHu UeHM (HEKOPMIUPaHM) Ha aKTUBHM Na3apy 3a MAEHTUYHM aKTUBU UK
nacusu;
- 2 HMBO: BXOAAWaA MHPOPMALMA, Pa3NnNiHA OT NasapHM LLEHU, BKAKOYEHU Ha HUBO 1,
KOATO MoXe Aa 6bae HabntogaBaHa MO OTHOLWEHME Ha AafeH akKTUB WAM Nacus, UM
NPAKO (T. e. KaTo LLeHM) MM KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); 1
- 3 HMBO: BXOAALLA MHPOPMALMA 3a AafleH aKTUB MM MacuB, KOATO He e GasupaHa Ha
HabntogaBaHu NasapHM AaHHW.

30 centemBpu 2018 r. Huso 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns..

AKTUBU

AKuMK 1 ganose 16 026 - - 16 026

O6wo 16 026 - - 16 026

31 pekemBpu 2017 . Huso 1 Huso 2 Huso 3 O6uwo
‘000 ns. ‘000 ne. ‘000 ns. ‘000 ns..

AKTUBMU

AKuMn 12 093 - - 12 093

O6uwo 12 093 - - 12 093
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22. CobutHa cneg Kpasa Ha OTYETHUA Nepuoy,

Ha 17 oktomspu 2018r. [pyecTBOTO npuaobu aanosete Ha AbLLEPHOTO Npeanpuatue
»EcTakaga”“ EOO/.

23. OpobpeHue Ha puMHAHCOBUA OTUET

MeXAUHHUAT CbKpaTeH uHAuMBMAyaneH ¢uHaHcoB oT4yeT Kbm 30 centemspu 2018 .
(BKMOUMTENHO CpaBHUTENHATa MHPopMaLma) e ogobpeH 1 npueT oT CbBeTa Ha AMpeKTopUTe
Ha 29 oktomBpu 2018 r.



